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CECTPI OPHAIYHUX 0cib i DOI]

PO?Mlp 3apeeCTpOBAHOrO CTaTyTHOrO Karitaiy, 5100000,00

THC. TPH.

lr’o:mp CIIAYEHOTO CTaTyTHOTO KarliTajy, THC. 5100000,00
®  64.19 Inwi BUAK rpoIwoBoOro nocepeaHNLTBA (ocHOBHMI);
*  64.91®inaHcoBuii Ji3HHT;

Bun aistsHocti no KBEJ-2010 ®  64.19 Inwa ronomixkHa isIbHICTH y chepi pinancoBux

NoC/Iyr, KpiM CTpaxyBaHHsI Ta NeHciiiHoro 3aGesneuenns;
* 04.99 Hapanus inwmx ginancosunx nocayr (Kpim
CTPaxyBaHHs Ta NeHciiiHoro 3abe3neyenns), H.B.i.Y.;

3aCHOBHHKH, 0AHKH, MOAATKOBI, CTATHCTUYHI i iHIUi

MoxnuBi kopycTyBaui iHaHCOBOT 3BiTHOCTI YNOBHOBAKeHi AepkaBHi oprauu i inwi cy6'ekrn, nepeadaveHi
YHMHHHUM 3aKOHOAABCTBOM

Cepeats kinbkicts npauisuukis ToBapucTsa 3

NPOTArOM 3BITHOTO Mepioay

KepiBHuK Xpomuenkos Liist BosioaumupoBuy

["onoBrwuii Gyxrantep [Iucbmenna N'anna [Merpisna

Komnauis mae 6e3cTpokoi sinensii JepixaBroi Komicii 3 peryioBanus punkis ¢binancoBux nocayr Ykpaiuu
Ha 3]1ifcHeHHs QiiHaHCcoBOT AisiIbLHOCTI:
© HalanHf QiHAHCOBHX KPEAMTIB 32 paxyHoK 3aJTy4E€HHX KOLUTI;
= HajlaHHA QiHAHCOBHUX MOCJIyT 3 (akTopunry.

Crueanii BUKIAJ CyTTEBHX 06/1iKOBHX NOTITHK.
Aama nepexody na MC®3. ]latoro no4arky seieHHs o0niky no MC®3 ToBapuctsom o6pano 05 moToro 2016 POKY.
Ocnosa niozomogku. OcHOBHI TONOXKEHHS 06/TiKOBO] MOJIITUKK, BUKOPHCTaHI MPU MiAroToBLi wiel (biHaHCOBOI 3BiTHOCTI

HaBeleHo Hik4e, Lli nmosituku Gyam 3acTocoBaHi 10 Beix MepioAiB, WO HaBeXeHi B uilt (iHaHCOBIH 3BiTHOCTI, KO He
BKA3aHO iHlle.

llpesenmayin samiomu. Bei cymu B dinancosiit 3pitHocTi Mpe/CTaB/eHi B rpUBHAX Y KpaiHu («IPH.»), AKILO HE BKA3AHO iHILIC.
Exonomiune cepenosue, y korpomy Komnanis NPOBOMTEL CBOIO AisLJILHICTH

Possutox exonomiku Vkpaiuu CYMPOBO/DKYETECS  3HAYHMMH KPH3aMM, SKi XapaKTepu3ylOThcs B 3B’3Ky 3
po3noyartoio BiiiHOIW pocilickkoro (enepatiicio npotu YKpaiHH, KONMBAHHAM Kypcy HAUiOHANBHOI BATIOTH, 3HELIHEHHAM
MOXO/iB HAaCENIEHHs, CTarHalieo piHaHCOBHX puHKiB. B ekonomiui BoaHouac spocrae Ge3poGirTs i piBeHb WiH, BiaOyBacThCs
cnan BMpoOHMUTBA NMpH JediuuTHOMY AepikaBHoMy Oromwkeri. ITporsirom | miBpivus 2022 POKy criocrepiranocst 3HauyHe
NOripueHHs eKOHOMIYHOT CUTYyaLLi, 1o 0yn10 00YMOBJIEHO BIHCHLKOBHUMHM MOAISMK Ha VkpaiHu1, HU3bKUM 30BHILIHIM MOMUTOM
Ha (POHI HAKOTIMUYEHNUX MAKPOEKOHOMIYHUX AMcOanaHCiB Y NonepeaHi pokn Ta BBEAEHHAM KapaHTHHHUX 3aXOJiB y 3aB’A3KY 3
NaHACMier0, BUKJIHKAHOIO KOPOHOBIPYCOM.

Y 3B'W3KY 3 MONITHYHOIO, BOEHHOIO, (iHaHCOBOIO Ta EKOHOMiuHOIO KpPH30I0, SKi CIIPUYMHWIN  1€BaJIbBALLiO
HalioHaibHOT BadioTH, B YKpaiHi criocTepiraeTbes 3POCTaHHA HANPYKEHOCTI Cepell HACENEHHS, NMaAiHHA PIBHS KHTTA Ta
Npolnemu B hiHAHCOBHX BiAHOCHHAX, Y TOMY 4HCIi Ha (inaHcOBOMY pHHKY.

OCHOBHI | MOKa3HUKH isTbHOCTI inancosoro purky 3a 2022 pik XapaKTepU3yrThCsl CKOPOYEHHSIM HalaHHS
(pinancoBux mocayr ans HaceneHHs.

Moaii nicns 6anancy Ta ouinka Takux noaiii Ha OesnepepsHicTh AisIbHOCTI TOBapucTBa

Hanpuxinui mororo 2022 poky posnouanacs silicbkosa arpecis Pociiicbkoi ®enepauii npotu Vkpaitn, Y 3B’A3KY 3
unm, 24 motoro 2022 poky [lpesuneHrom Ykpainn 6yno Bugano Vkaz Ne 64/2022 «Ilpo BBeneHHs BOEHHOTO cramy B
Ykpaiui». PyiiniBui nacmigku BTOprueHHsi Pocii B YkpaiHy oXxommowTs Bci chepu xurta. Bpanui 24 mortoro Pocis
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po3fotana WHMpOKOMaciiTabHe BTOPTHEHHs B YKpaidy 1Mo BCifl MOBKHHI CIiBHOMO KOpIOHY i 3 Tepuropii Bisopyci,
OTOJIOCHBIUM MPOBEAEHHs "CrieliasibHOT BiliChbKOBOT onepauii" B Vkpaini.

[licns oronowenns Ha TEpUTOPii YKpaiHu BOEHHOro cTaHy Ta NOYaTKy aKTUBHOI (pazu 60ioBMX Aiii Oinbiia yacTHHA
Gisnecy Gyna aktuuno napanizopana 4epe3 pisHOMaHiTHI 06CTaBUHH.

Ilounnatoun Bin MopanbHoro Ta ncmxomoriuboro LIOKY 10 EeKOHOMIYHOTO Cralay MiJOBOi aKTUBHOCTI Ta
HEMOMNUTUBOCTI 31iHCHEHHS AisTTbHOCTI MiANPUEMCTBAMH, SIKi 3HAXOAATHCA HA TEPUTOPIi npoBeneHHs GoifoBux aiil. Bes
CKOHOMIYHOT aKTHBHOCTI HEMOXKJIHBE TOBHOLIHHE (yHKUIOHYBaHHS e aBH B YMOBAX BOCHHOIO CTaHy.

Came 3 Li€lo MeTOIO Z1epkaBa noyasa akTHBHO 3aMpoBaLKyBaTH KOMIUIEKCHI 3MIHM /10 34KOHOAABCTBA Ta IEPKABHHUX
Mporpam, CripAiMOBaHUX Ha MiIATPUMKY YKpaiHCbKOT €KOHOMIKH.

Llinkom 3posymino, o B takux YMOBAx €AMHUM MOXIIMBUM CMOCOOOM MiATPUMKH BisHecy € ToTaibHa Aeperynsilis,
JiGepanizauis Ta nocunenus AepxaBHoi miarpumkn. [ToctanoBoro Ne314 ix 18 Oepesna 2022 poky Kabmin sanposauus
ACKNAPATHBHMI NPUHUMN HAabYTTA mNpaBa Ha MNPOBAMKEHHS rocroaapebkoi  AisnbHOCTI 6e3 HeobxiaHoCTi OTPUMaHHs
AOKYMEHTIB 1103BilbHOrO XapakTepy, JilleHsiii ToLwo. Kpim Toro, BHeceni no Tpymosoro KOICKCY 3MiHM HallijeHi Ha
nibepanizauiio TPynOBHX BiZHOCHH mmix wac Aii BoeHHOro craHy. Cepel OCHOBHHX HOBAllii: MOXIMBICTh 36ibIIEHHS
po6oyoro uvacy 3 40 no 60 romun Ha THX/CHb Ta 3MEHILICHHS OOOB'SI3KOBOr0 BUXiZHOrO AHS 110 OIHOTO, MOXJIMBICTD
NPU3YNUHEHHA i TPyA0BOro A0roBopy. Ypsinom Vkpainu Gynu snificreni IMomaTkosi HOBaUii: 3akoH npo 3MiHM 10
INonarkosoro koxekcy nepenGauac BBeneHHs HOBOTO THMYACcOBOTO MEXaHi3My OMoaaTKyBaHHs Cy6’€KTiB FOCIIONAPIOBAHHS.

Kpim Toro, 3minun nepeaGauaiots Takosx 3yNUHEHHs nepeGiry cTpokiB BusHauenux IMogatkosum Komekcom Ha uac
BOEHHOTO CTaHy.

OM MiHICTPiB Ykpainu Gyio 3anpoBa/LKEHO CKacyBaHHs MEPEBIPOK Ta BIACYTHICTb CAHKLLMN 33 HeCBOEUaCHE
MoJIaHHA 3BITHOCTI.

BAPTO MaM’ATaTH MPO HACTAHHS (opc-maxoprux 06cTaBUH, WO ae 3Mory OisHecy BigTepmiHyBaTH
iPHUX 30008’ A3aHb.

Toprosoftnpomucnosa nanara VYkpainu Bupana odiwiitauii JIMCT-TIATBEP/XKEHHS HACTAHHS bopc-MakopHuX
00CTaBUH Y 3B’513Ky 3 MOYATKOM BiliHu 3 pociticbkoro ®enepaiero.

Bracninok Bropruenns pocii, O4iKYETbCH, 110 eKOHOMiKa YKpaiHu y 2022 poui ckopotuthes Ha 10%. Ane sikuio
KOHQIKT 3aTATHETBCS, TO MEPCMEKTHBY MOXYTh Pi3KO moripwntics. Y mouatkosii owuinui MB® fnetwes, wo 3arubenn
JMOACH, 30MTKY KPUTHUYHO BaX<IMBiM iH(pactpykrypi, 360i B Toprieni i Biarik OiXeHUIB NPU3BeaYTh 10 MAAiHHA BAJOBOrO
BHYTPILIHLOTO NPOAYKTY fK MiHiMym Ha 25% y 2022 poui. Lleii TPOTHO3 TPYHTYETbCA HA SKHAMIIBUIILOMY MPUIHMHEHHI
OoioBuX il

AJie 3 OMISIY Ha AOCBIA iHWIMX KpaiH, siki NOCTpaX1aiu Bil BiliHM, B opraHizaulii BBakaroTh, 110 MepcreKTHBH
MOXYTh MOTIPLIMTHCA, SIKILO KOHMIIKT 3aTarHeThes. Y TaKoOMy pasi MadiHHs eKOHOMIKM Moxe GyTH B aianasoni 25-35%.
[Iporuosyiots, mo srparn YKpaiHCbKOI €KOHOMiKH Yepes BiitHy Ta HeraTuBHi Hacminky BiltHu GyxyTh KomocanbHUMK. Barato
JIOTICTMYHUX JIAHITIOKKIB TOBHICTIO posipsani, 6arato miaNpUEMCTB 3HMLIEHO isnuHo, nesiki — He MOXYTh mpalioBaTH B
pexuMi BiltHH, GaraTo npauiBHUKIB MPocTo Moixamy. MiHicTepcTBo ekoHOMikH TMopaxyBaio, 10 BTpaTH CTAHOBUTUMYTh Bijl
TpETHHK 110 nosopuun BBIL. 3a iHworo owuinkoro, ixetses npo 500 mapa nonapis. To4HO MOKHa Oyne mnopaxysaTu jiuiue
nicis BiliHu,

Ipu ouitui ynpasnitcekoro nepcoHany snatHocti ToBapucTBa NpoAOBKYBaTH CBOK AiS/bHICTS Ha 6e3nepepBHiii
OCHOBI, OyJI0 PO3MISIHYTO BIIMB BifiHM Ha Oe3nepepBHiCTh MisabHOCTI Ta MPOBEIACHO aHaJli3 YYTIHUBOCTI KiTbKOX MOKJIUBHX
CLEHapiiB, 1s TOro W06 BU3HAYMTH, Yk ICHY€ CyTTeBa HEBU3HAYEHICTh OO 3AATHOCTI KOMMaHi] MPOIOBXKYBATH AisJIbHICTD
Ha Oe3nepepBHiil OCHOBI.

OuiHrotoyu ropedsicts npunyieHns Mpo Ge3nepepBHICTh MisSILHOCTI, YNPaBIiHCHKUM nepcoHanom 6ysno B3sATO /10
yBaru BCIO HasBHY iH(pOpMaLilo W00 MaibyTHLOrO — WOHANMeHIIe Ha HacTynHi 12 micsAuiB nmicas kiHus 3BiTHOro nepiony,
BPAXOBYIOYH MOMUIMBI pe3ysibTaTH MO Ta 3MiHu YMOB, a TakOX pealbHO MOXJ/IMBI 3aXO[M Y BiANOBiAb HA Taki MOAii ii
YMOBH.

O UiHKa YNpaBaiHCBKOTO fIEpcoHaty BpaxoByBasla pisHi cueHapii, BKIOYaloum o6rpyHTOBaHO AMOBIpHUIT clLeHapiii
noripweHHs cutyauii. ITicas oHOBIEHHS MPOTHO3iB YNPaBIiHCLKUM NEepCOHaIOM Oysi0  ouiHeHO, moxaiblle BUKOHAHHS
(pinaHCOBUX KOBeHaHTIB, NepebaueHmx B KPEANTHUX 0rOBOPax KOMMaHi,

YnpaBiiHcbkum niepcoHanom 6ysio NPOBEICHO OLIHKY, SIKHM YMHOM MOTOYHI NOAii i YMOBM BIUIMBAIOTh Ha
AisHICTh KOMNaHii Ta NporHo3oBaHo rpouIoBi noToku. Ipu UbOMY KIIHOHYOBHM MUTAHHAM Oyn10 posrasHyTo, JiKBiAHICTH
Toapucrsa Ta ii gocraTHicTs, 1106 TPOIOBXKYBATH BUKOHYBATH CBOT 3000B’13aHHS y BCTAHOBJIEHI CTPOKH,

OuiHtolo4u 3xatHicTh KoMMaHii MPOAOBXKYBATH HisUIbHICTh Ha GesnepepBHiil 0CHOBI, YIPABIIHCLKUM T1EPCOHATOM
Tosapuctsa Gyn0 npoananizosano:

- HeoOXiaHicTh nonaTkoBuX il 3 Goky YNPABIiHCbKOTO NEPCOHATY, 3aBASKH SKAM KOMMAHIs 3MOjKe reHepyBaTH

I0CTaTHI FPOLIOBI MOTOKK U1 BHKOHAHHS CBOIX 30608’ 13aHb Y BCTaHOBJICHI CTPOKH, a came: HOH1 3apobiTHOT MiaTh:

PE3EPB rPOLIOBUX KOLITIB HA MOKPUTTS IPOLIOBHX 30608’ A3aHb 3 KOHTpareHTaMu; (iHaHCYBaHHA MOTOYHOrO 3aracy

MarepiaibHuX 0GOPOTHUX aKTUBIB [UISl BAKOHAHHS OCHOBHHX HATPAMKIB rOCMOAApCHKOT AisIbHOCTI.

- HeoOXimHicTh pecTpykTypyBaTH onepawii 3 MeTOl0 3MeHLIEHHsS omnepawiifHnx BUTPAT, ONTHUMI30BaHi rocrnoaapchbki

MPOLIECH 32 OCHOBHOIO.

MarepianbHux akTHBiB (0GopoTHMX UM HEOGOPOTHMX) Y HYCpBOHMX 30HaX GoiioBux niit: Xepconchka, Mukonaischbka,
Xapkiscbka. JloHelibka, 3anopizbka, Jlyrancbka, Onecwbka, J{Hinponerposebka 0671aCTi) Ta 3BUILHEHUX 30HAX BiJl AKTHBHUX
Ooiosux niit (Yephiriscbka, Knisebka, Cymcbka, XKuromupebka o6acti) ve Oysi0. HasBHocTi ne6GiTopiB, 110 3HaX0AAThCS y
HCPBOHKMX 30Hax (oioBux nii: XepcoHcbka, Mukonaisebka, Xapkiebka, JloHeubka, 3anopisbka, Jlyranceka, Ouechka,

HAninponerposebkd 06acTi) Ta 3BiNbHEHMX 30HAX Bil aKTMBHHMX O0OHOBHMX miii (Yepuirisebka, Kuiscbka, Cymcbka,
Kuromupebka obiacti He Gyso.

Biiina B YkpaiHi, iiMmoBipHo, MaTume 3Hauni HACIIAKK JUIA r106abHOT eKOHOMIKH Ta PHMHKIB 115 BCIX rayseii ekoHOMiKH.
TosapucTBoM Gyn0 BU3HAYEHO noil a6o YMOBH, Ki MOKYTh BUHHHKHYTH BHACJII 0K BificbKOBO] arpecii, O BKIOYAIOTh:
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[Mopis un ymopa [orenuiltuuii  Bnnue  wa OUiHKY  ynpaBiiHChbKHM nepcoHanom |
e Oe3nepepBHOCTI AisnbHOCTI
Brame Ha nepcoman komnanii Tta BUTPATH, | HE BIUIMHYJIO

MOB’A3aHi 3 BUIIATAMHU nepcoHay

[pusynuuenns yu NEPEPBH B LiANLHOCTI Yepes | He BinOyocs
TNOpYUICHHSA JIaHIIOra MOCTABOK, NPUIHHEHHS
onepauiii, BTpaTy BHPOGHMUMX NOTY)KHOCTe
UM KOMEpUiMHMX  00°€kTiB, 0OMexeHHs
NCPECYBaHHsI Ta NOPYLIEHHS JIOMICTHKH
IMowkomkeHHs abo 3HUIEHHS Maiina He OyJio
APpEWIT 4K eKCTIponpiallis akTUBIB Ha notpebu | He Gyso
AepKaBu micas 3] rpyaus 2021 PoKy
OBmexenns noctymy o0 TPOLIOBUX KOWITIB Ta | He Gyso
eKBIBANEHTIB  afo  oGMexeHHs IPOILIOBUX
oneparii
3HeuineHHs  (iHaHCOBMX um HeiHaHCOBMX | He Binbysocs
aKTUBIB (3 ypaxyBaHHAM nomiii Ta iHpopmauii
MiC/IA 1aTh 3BITHOCT])

HesukoHanHs ywoB J0TOBOpiB uyepe3 ¢ope- | He 6yno
MaKOPHI 0OCTABHHH, HECTIPUATIMBI 3MiHK YMOB
JIOrOBOPIB,  MOPYWICHHS YMOB  KpeIMTHHX
JIOTOBOPIB, HEMOXKJIMBICTh CBOEYACHO MOTALIATH
nebitopebky  3aGoproamicTh  Ta 3aTPUMKHU
norameHHs ae6itopeykof 3aboproBaHocri)
3HauHe  3MEHWIEHHs  oOcCAriB npoaaxis, | He Bixbynocs
NpuOYTKIB, rPOLIOBUX MOTOKIB Bin onepauiitHol
AisBHOCTI
Hecrabinbnicts Ta 3mauni 3minM  win na He Bigbysocs
IHCTPYMEHTH Kanitany, Goprosi winui nanepu,
WiH HA CHPOBHMHY, OOMiHHMX KypcCiB iHO3eMHOT
BAIIOTH Ta/ab0 NpPOUEHTHMX CTaBOK micis 31
rpyans 2021 poky, wo CyTTeBO BrIMHE Ha
OUIHKY aKTHUBIB Ta 3000B’A3aHb, JIOXOAIB Ta
BUTPAT MPOTATOM HACTYMHUX 12 micsiis
Orosowennss  npo  manm NPUNUHEHHS | He Bixbysocs
AisIbHOCTI 260 BUDYTTS OCHOBHUX aKTHBIB
3HauHe 3MEHIUEHHS BapTOCT aKTHBIB, 10 | He BinGynocs

BHKOPHCTOBYIOThHC JUIS TeHepYBaHHs

IPOLIOBUX noroxilr

3HauHe noripmeﬁia He BinlyJocs

BapTOCTi 06OPOTHHX aKTUBIB

- 3amacu |
Kosmsanus o6minnnx kypeis He BIUIMHYJIO

IHO3eMHOT BAJIIOTH

Ouinkn, wa gki  BruMBac MiABUIIEHA | He BrUIMBAE
HEBU3HAYEHICTh

Kpeanthuii pusik konrparenta He Biabymnocs
[InarocnpomoskuicTs cy6’exra BUKOHYE BCi HOPMATHBH, Ta BiAMOBIAAE MO CBOIM 3000B’A3aHHAM
rOCIOAAPIOBAHHS

IHwi obcraBuHM Lo CcyTTeBO BrAMBAIOTH Ha BiACYTHI
AisnbHicts ToBapucTBa

Takum  unHoMm, ynpasniHchkuM nepcoHasom Oys0 po3risHYTO BIUIMB  BiliHu Ta ineHTHikoBaHO CyTTEBI
HCBU3HAYEHOCTI, AKi MOIIM 6 NOCTABUTH Miz 3HAYHMI CYMHIB 31aTHicTh ToBapucTBa Ge3nepepsHo NPOIOBKYBATH HisIbHICTD.
KiiouoBum ynpasnincskum nepcoHanom 0yJi0 npoBeaeHo aHai3 YYTJIIMBOCTI KiJIbKOX MOXKJTMBHX CLEHapiiB, 11106 BU3HAUMTH,
UM ICHY€ CYTTEBA HEBU3HAYECHICTD L1010 3naTHoCTi ToBapuCTBa NPOOBXKYBATH AiSMBHICTS Ha Ge3nepepsHiii ocHOBI,

YNpaBAiHCbKUI TepcoHan OLIHUB CBOT MuiaHu MPOTHCTOSHHA MOAisAM a6o ymoBaM, SKi MOKYTh MOCTABHTH Mix
3HaYHUI CyMHIB 3MlaTHICTL KOMMNaHii TPOZIOBXKYBATH CBOK AisIbHICTh Ha Ge3mepepBHiii oCHOBI. 30Kpema, ynpasiliHChbKUM
nepcoHanom Oyio 3aificHeHo nepeouinky HasBHOCTI ¢inancysanns. Tosapuctsom OyJ10 OLiHEHO Ta BU3HAYEHO, W10 MyIaHK €
JAOCAKHUMHM Ta pealicTUYHUMHU,

Ha moment Bumycky manoi ¢inancosoi 3BiTHOCTI CHTyallid BCe WIE 3HAXOAMUTHCS Y HEBHU3HAaYE€HOMY CTaHi i
Tosapuctso aoTpumyerbes MPHHLAITY Oe3NepepBHOCTI, NPEACTABNAECTECA, WO HEraTHBHHI BILTHB Ha CBITOBY €KOHOMiKY i
HCBU3HAYCHICTh WI0I0 MOAANBIIONO €KOHOMIYHOMO 3POCTaHHA MOXyTb B MaHOyTHBOMY HEraTHMBHO MO3HAYNTHCS Ha
$inancoBomy craHoBuMi i (inancoBux pesynsrarax Tosapucrsa. KepisHuurso TosapucTsa yBaxHO cTeskxuTs 3a cUTyauieto i
peaii3ye 3aX0/1 WO0 3HIKEHHA HEraTHBHOTO BILIMBY 3a3Ha4€HUX Nozii Ha ToBapucTBo.




Brinwms Biltnu ta nopii, axi TPHUBAKOTL B YKpaiHi, a TaAKOXK iXHE OCTATOUHE BPETYJIIOBAHHSA HEMOXKIIMBO MepeadaunT 3
JOCTATHBOIO BipPOTiAHICTIO | BOHM MOXKYTb HEraTHBHO BIUIMHYTM Ha €KOHOMiKy Ykpaihu Ta onepauiiiny aisnbHicTh
Tosapuctsa. [Tpote, ynpasinchkim MEPCOHANIOM, BILIMB BiiiHK Ha misibHicTh ToBapucTBa PeryJisipHO MeperisfaeThes, Ta
MOBHICTIO TOBAPUCTBO NMOBHICTIO AOTPUMYETHCS 3aCTOCOBHUX CTAHIAPTIB OyxranTepcbkoro o6niky cTocoBHO po3risLy nojii

nicsis 3BiTHOTO Nepioay Ta ouiHkK GesnepepBHOCTI AismbHOCTI,

OcHoBu ouinkm, 3acTocOBaNA NpH CKJIaAaHHi piHaHCOBOT 3BiTHOCTI

Ls Qinancosa 3ithicts mniarotoBnena ma OCHOBI icTopuuHOi coBiBaprocti Ta CrpaBe/IuBOi BapTocTi abo
amopTsauiinoi (coGiBaprocri OKPEMHX (DiHAHCOBMX iHCTpyMeHTiB Bimmosiano a0 MC®3 9 «®Dinancosi iHcTpymenTHy.
Ouinka cripaseminsoi BapTOCTi 3AiMCHIOETbCS 3 BUKOPHUCTAHHAM METOAIB OLIHKM ()iHAHCOBHX IHCTPYMEHTIB, 103BOJIEHNX

MC®3 13 «Ouinku 3a CHPaBEeAMBOIO BAPTICTION.

Taki metoan ouinku BKHOYAIOTH BUKOPHCTaHHS CnpaBeIMBOT BApTOCTi SIK LiHM, sika Oyna 6 Tpumana 3a npoman
akTHBy, abo cruidueHa 3a nepenauy 30608'A3aHHS Y 3BMYAlHIi onepauii Mix yuacHukamu PUHKY Ha naty ouinku. 3okpema,
BUKOPHCTaHHA GipXOBMX KOTHpYBaHb abo NaHMX fpO TOTOYHY PHUHKOBY BAapTiCTh iHUIONO AHAJOTIYHOrO 3a XapakTepom
IHCTPYMEHTY, aHaNi3 AMCKOHTOBAHIX TPOLUOBHX MOTOKIB, 3alydyeHHs CreuiamicTiB 3 oK a6o iHWI Mozeni BU3HAYEHHs

CrpaBeyIMBOI BApTOCTI.

Ilepenbarysana cnpaseninsa BapTiCTh (iHAHCOBMX aKTHBIB i 3060B’s3aHs BHU3HAYAETLCS 3 BUKOPUCTAHHAM HasBHO]

iHpopmauii npo puHoK i BianMoBiHKX METO/1iB OL[iHKH.

Iuopmauist npo 3minm B 061iK0BHX noJliTukax

Tosapuctso o6upae Ta 3acTOCOBYE CBOT OOJIIKOBI MOTITHKK NOCIAOBHO IS noaiGHUX onepauii, iHmWKX noaii ado
YMOB, ko MC®3 koHkpeTHO He BuMarae a6o He 103BONSE BH3HAYEHHA KaTeropii cratei, s AKUX iHWI NOMITHKK MOXKYTh

OyTu nopeuyHumu,

Hosi ta neperasinyi cranaapru ta TIlyMaYeHHs!

Hasga Craryc

Hara HaGyTTs ynHHOCTI
(piuHi nepioan, o
MOYMHAKOTHCA Ha
3a3HaueHy naty abo
nicis Hei)

[Tonpasku 10 MC®3 (IAS) 1 - «Knacudikais 30608's3anp sk

KOPOTKOCTPOKOBUX ab0 A0BroCTPOKOBHX» (BKMOYAIOYH TIOTIPaBKy 110 Honyckaetbes
MC®3 (IAS) 1 - «Knacuikauis 30608'13aub Kk KOPOTKOCTPOKOBHX JIOCTPOKOBE 01.01.2023
ab0 10BroCcTpOKOBHX — [IEPCHECEHHS 1aTH HAOYTTS YMHHOCTIY, 3aCTOCYBaHHSs
BUITyuIeHe y JinnHi| 2020 poky)
llonpasku 10 MC®3 (IAS) 37 - «O6TsKyBaNnbHi 10roBopH: BUTpaTH Ho(?cycia:;::ﬂ 01.01.2022
Ha BUKOHAHHS JIOTQBOPY» esaha =
3aCTOCYBaHHs -
[Tonpasku 1o MC®3 (IAS) 16 — «OcHoBHi 3aco6u: HAJXOJKEHHS 10 Ho;ycx;a;;‘:gﬂ 01.01.2022
BUKOPUCTAHHSI 32 NPU3HAYEHHIMY ey e
3aCTOCYBAHHs 2
«llopiuni ynockonanenns MC®3, nepion 2018-2020 pokis»: Hoovessracs
[Tonpasku 10 MC®3 (IFRS) 9: «Dinancosi IHCTpYMEHTHY — ocy ot 01.01.2022
KoMiciiiHa BuHaropona nix vac lpoBefieHHs «recty 10%» s 3;[”:5 sare) et
| IPUIHMHEHHS BU3HAHHA QiHAHCOBUX 3060B'3aHD y Bt
Ionpasku 1o MC®3 (IFRS) 3 - «Ilocunanus Ha KonuenryanbHi Honyckaerbes nocrpokose 01.01.2022
OCHOBH» 3aCTOCYBaHHS i
[onpaskn 1o MC®3 (IFRS) 9, MCD3 (IAS) 39, MC®3 (IFRS) 7,
MC®3 (IFRS) 4 ta MCD3 (IFRS) 16 — «Pedopma 6azoBoi O06oB's13K0Ba 01.01.2022
MPOLEHTHOT CTaBKK — eTan 2»
[ToripaBkn 1o MC®3 (IAS) 8 - "Busnauenus OyXranTepcbkux OLiHOK" Jlonyexaetses noctpokose 01.01.2023
3aCTOCYBaHHs
[Tonpasku 10 MC®3 (IAS) 1 Ta ﬂpamnq!jnx pCKOMEH}laull/l J‘{g 2 woao JlonyckaeThes A0cTpokose i
3acrocyants MC®3 — «Poskpurrs iHpopmaLii npo o6ikoy 01.01.2023
MoAiTHICY» 3aCTOCYBaHHs
IMonpasku 1o MC®3 12 - «Binknanennii NOJATOK, MOB'A3aHUIA 3
: ) CEE Honyckaerses noctpokose
AKTUBAMM Ta 3000B'A3aHHAMM, 110 BUHUKAIOTE BHACJI 0K OJHi€l 01.01.2023
L onepaiih 3aCTOCYBaHHS

Konconinosana pinancosa ssitnicrs




B MC®3 10 B Buznauenni KOHTPOIIIO OCHOBHA yBara NMPUAINAETBCA HASBHOCTI BIUIUBY Ta 3MiHHOI JOXOAHOCTI, Ge3
AKAX KOHTPOIIb HEMOX/IMBUH. BIuIMB O3Hauae HasBHiCTh MOKIMBOCTI HaNpaBJIATH NisNILHICTB, SIka CYTTEBO BMIMBAE Ha
AoxianicTb, JloXiaHicTs nMoBMHHA 3MIHIOBATHUCSA Ta MOXKe OyTH MO3UTMBHOIO, Bia’eMHOI aGo BKJIFOYATH i Te, # iHIe.
Busnauenns srupy TPYHTYETBCS Ha MOTOYHMX (aKTax Ta 0GCTABMHAX i MOBMHHO OUIHIOBaTHCS Ha MOCTiiHiN ocHOBI. Toii
dakr, wo KouTpomb, AK ouikyernes, Oyne mMaTu TMMuacoBHii XapakTep, He BiAMiHS€ BHMOTM KOHCOMiIyBaTH 06’ekTi
IHBECTYBAHHA, AKi 3HAXOMATHCA Ml KOHTPOJIEM OJHOIO inBecropa. [Ipo HasBHicTh Yy IHBECTOpa BILIMBY MOKYTb CBiAuMTH
fpasa roJiocy abo 10roBipHi npasa, a6o iX NOeAHAHHS,

MC®O |10 Takox Bkmouae KEPIBHULTBO 3 BU3HAYEHHS MpaB y4acTi Ta Mpas 3aXHCTYy. [IpaBa yuacri natothb iHBECTOPY
MOXJIMBICTh HANpPaBAATH AisUIbHICTh 06’¢KkTa iHBECTYBAHHS, SKa CYTTEBO BIIMBAE Ha noxoaHicte. Ilpasa 3axucty naiorh
iHBECTOPY MOKJIHBICTh 0710KyBaTH neBHi piwenns, ski BUXoasTS 3a PamMKM 3BUYaiHOT HisyIbHOCTI,

TOB «Opienc @inancy cranom Ha 31.12.2022 P- yTpumye inBectuuilo B TOB «Cmapr [Tosimepy, TOB «Tanamycy,
TOB «Csir Aynio-Bineo», TOB «Cmapreraiiny, TOB «TOII Craiiny, TOB «Agicto I o, TOB «I'panx Comomnsc», TOB

«Asanrapn Ilepcnektnay, TOB «ATnaut Jlaitn», TOB «I'panactepa», TOB «Mera Asanrapiy, TOB «lOuutr Cepsucy,
TOB «I'poycreitty, TOB «Horacy.

Tosapucrom, y BinnosizHocti mo mn.5 MixHaponHoro cranpapry (inancosoi 3BitHocTi 10 «Kouconizosana
(inaHcoBa 3BiTHiCTbY MPOBEJICHO OUIHKY Ha MpeaMET TOro uu KOHTPOIIOE BOHO 0G’€KT iHBecTyBaHHs. Pesyabrar owinky

nokasas, o TOB «Opienc ®inancy He KOHTpoJo€ 06’ ekt iHBecTyBaHHS TOB «Cwmapr ITonimep» (kon €J[PIIOY 40686477)
TaK siK:

- HE Ma€ MpaBa Ha 3MiHHi pe3yJsibTaTH AisIbHOCTI 06’ €kTa iHBECTYBaHHS;

- HE 3a3HA€ M0B’A3aHUX 3 HUMHU PUINKIB;

- HE MOXE BIUIMBATH Ha 3MiHHI pe3y/IbTaTH;

Ha niacrasi uporo BUCHOBKY TOB «Opienc @inancy He cknanae KOHCOJIiI0BaHY (iHAHCOBY 3BITHICTD.

Tosapuctsom, y iamosinHocti 10 1.5 MixHhapoaHoro cranmapry (inancosoi 3BiTHoCTI 10 «Komconinoana
(iHaHCOBa 3BITHICTBLY TPOBE/ICHO OUIHKY Ha MPEAMET TOro Y KOHTPOJIIOE BOHO 00’€KT iHBecTyBaHHs. Pesymbrar owinku
nokasas, wo TOB| «Opienc ®inancy He KOHTpOJII0€ 06’ ekt iHBecTyBanHs TOB «Tanamyc» (kon €JIPIIOY 33777130) Tak sk;

OM, y BianosiaHocti 10 n.5 MixsapoaHoro CTaHaapty (inancoBoi 3BiTHocTi 10 «KoHconinosana
b» TpPOBENCHO OUIHKY Ha MPeAMET TOro yu KOHTPOMOE BOHO 00’€KT iHBeCcTyBaHHs. Pesymbrar owinku
«OpieHc ®inancy He KOHTpomoe 06’ekT iHBectyBanHs TOB «Cair «Aynio-Bineo» (kon €JIPIIOY

(inaHcoBa 3BiTHI
nokasae, mo TO
34191752) Tak sik:

i uboro BrcHoBky TOB «Cairt «Aynio-Bineo» He ckinamae KOHCOJ1i/10BaHy ()iHAHCOBY 3BITHICT®.

ToBapuctsom, y mianosinnocti no .5 MixHaponsoro cramnapry inancoBoi 3BiTHocTi 10 «Komconinoana

(inarcosa 3BiTHICTHY MPOBEJICHO OLIIHKY Ha MPeAMeT TOro yu KOHTPOJIIOE BOHO 0G’€KT iHBeCTYBaHHA. Pesyabrar owinku

nokasas, o TOB «Opienc ®inancy ne KOHTpOuoE 06°€KT inBecTyBanua TOB «Agicto ommy (kox €JIPTIOY 39175232) Tax
AK:

- HE Ma€ rpaBa Ha 3MiHHi pe3yJIbTaTH JisIbHOCTI 06’ €KkTa IHBECTYBaHHS;
- HE 3a3Ha€ NOB’S3aHUX 3 HUMH PU3HKIB;
- HE MOXe BIIMBATH Ha 3MiHHI pe3ynbTaTy;

Ha nincragi usoro sucrosky TOB «Asicto lonny He cknanae KOHCO/i10BaHy (hiHaHCOBY 3BiTHICTS.

Tosapuctsom, y Bimnosinnocti o .5 Mixnaponsoro crannapry inancoBoi 3BiTHOCTI 10 «Konconinosana
iHancoBa 3BiTHICTEY npoBeacHO OUIHKY Ha MpeaMEeT TOro ymu KOHTPOJIIOE BOHO 00’€KT iHBecTyBanHs. Pesysnbrar owinkn

nokasag, wo TOB «Opienc ®inancy He KOHTpOuIoe 00’ kT iHBecTyBanHs TOB «Cwmapteraitny (kox €IPIIOY 40258636) rak
AK:

- HE Ma€ npaBa Ha 3MiHHI Pe3yJbTaTH MisIbHOCTI 06’ eKkTa iHBeCTyBaHHs;




- HE 3a3Hac NOB’A3aHUX 3 HUMH PU3HKIB;
- HE MOXXe BIUIMBATH HA 3MiHHI pe3yJibTaTH;
Ha nincrasi uboro sucrosky TOB «CmapTcraiiny He ckiagae KoHcoNioBany (iHaHCOBY 3BITHiCTD.

Tosapucrsom, y signosinmocri a0 1.5 Mixnapoanoro crauaapry ¢iHancoBoi 3BiTHOCTI 10 «KoHconinoBana
(hinancoBa 3BiTHicTLY npoBeaeHO OLHKY Ha MPeAMET TOrO Yu KOHTPOJIIOE BOHO 00’€KT iHBeCcTyBaHHsA. Pesynbrar ouinkn

nokasas, o TOB «Opienc @inancy He KOHTpoJoe 00’ekT iHBectyBanHs TOB «TOIT Craiiy (xon €IPTIOV 4402981) Tax
AK:

- HE Mae mpaBa Ha 3MiHHI pe3y/IbTaTH AisUIbHOCTI 06°ekTa IHBECTYBaHHS;

- HE 3a3Ha€ MOB’SI3aHUX 3 HUMH PU3HKIB;

- HE MOYe BIUIMBATH Ha 3MiHHI pe3ynbTaTi;

Ha ninctasi usoro sucnorky TOB «TOIT Craitny He CKJIaziae KOHCOJIiI0BaHy (iHAHCOBY 3BITHICT.

Tosapucsom, y BiamosinHocti o n.5 MixHapoasoro cranaapty ¢inancosoi 3sithocti 10 «KoHconinosana
(hiHancoBa 3BiTHICTLY npoBeacHO OUiHKY Ha MpeaMeT TOro 4u KOHTPOJIIOE BOHO 00’€KT iHBeCTyBaHHs. Pesybrar ouiku

nokasae, wo TOB «Opienc ®inancy He KOHTpO/Ioe 06’ekT inBecTyBanHs TOB «['panx Comommmey (kox €/IPTIOV
44460883) Tak sk

- HE Mae MpaBa Ha 3MiHHI pe3ysbTaTH IisUTbHOCTI 06’ ekTa iHBECTYBaHHS;

- HE 3a3HAC MOB’A3aHUX 3 HUMU PU3HKIB;

- HE MOXE BIUIMBATH Ha 3MiHHI pe3y/ibTaTH;

Ha nizcrasi nporo Bucnosky TOB «I"'pann ConmommnHey He ckianae KOHCONi10BaHy (iHAHCOBY 3BITHICTD.

TosapuctBom, y BianoeizHocti a0 1.5 Mixnapoasoro cranaapty ¢inancosoi 3sithocti 10 «KoHnconinosana
(hinancoBa 3BiTHICTL» nNpoBeneHO OLIHKY Ha MpPeaMeT TOro 4u KOHTPOJIOE BOHO 06’€KT iHBeCTyBaHHs. Pesyabrar ouiHkm

nokasas, wo TOB «Opienc ®inanc» He KOHTpomoe 06’€kT inBectyBanHs TOB «ABsanrapn [lepcnektuBa» (kon €JIPTIOY
44712463) Tak six

- HE Ma€ 11paBa Ha 3MiHHi pe3yJibTaTH AisIbHOCTI 06°€kTa iHBeCTyBaHHS;

- HC 333HAE MOB’A3AHNX 3 HUMU PU3HKIB;

- HE MOYS¢ BIUIMBATH Ha 3MiHHI pe3y/ibTaTH;

Ha nizcrasi usoro sucnosky TOB «Asanrapn IlepcriekTusay He ckianae KOHCOJ1i10BaHy (hiHAHCOBY 3BITHICTS.

Tosapuctsom, y Bianmosinmocti mo .5 MixHapoaHoro cranaapty ¢inancosoi 3sitHocti 10 «KoHconinoBana
(inarcoBa 3BiTHICTEY npoBeaeHO OLiHKY Ha TpPeAMET TOro 4u KOHTPOJIIOE BOHO 00’€KT iHBecTyBaHHs. PesyabTar ouiHku

nokasas, wo TOB «Opienc ®inancy He KOHTpooe 00’ekT iHBecTyBaHHs TOB «ATnant Jlaiiny (xon €IPTIOV 44677712)
TakK AK:

- HE Mae npaBa Ha 3MiHHI pe3yJIbTaTH AisIbHOCTI 06°eKTa IHBECTYBaHHS;

- HE 3a3HAE TI0B’I3aHUX 3 HUMU PU3HKIB;

- HC MOJK€ BIUTMBATH Ha 3MiHHI pe3yJsibTaTH;

Ha mizcragi uporo Bucnosky TOB «Atnant Jlaituy He CKJIaJla€ KOHCOJiIoBaHy (hiHaHCOBY 3BiTHICTS.

Tosapuctpom, y BianoBizmwocti o mn.5 Miknaponsoro crammapty ¢inancosoi 3BitHocTi 10 «Konconinosana
(hiHancoBa 3BiTHICTHY npoBeaeHO OLIHKY Ha MpeaMeT TOro 4u KOHTPOJIIOE BOHO 00’€KT iHBecTyBaHHs. Pesysbrar owiHku

nokasas, o TOB «Opienc ®inane» He KOHTPOMOE 06 €KT inBectyBanus TOB «'panacdepar (kon EJAPITOY 44614155) Tak
AK:

- HE Mae MpaBa Ha 3MiHHI pe3yJibTaTH AisIbHOCTI 00°eKTa iHBECTYBaHHS;

- HE 3a3HAE M0B’A3aHNX 3 HUMHU PU3HKIB;

- HE MOXe€ BIUIMBATH HA 3MiHHI pe3y/bTaTH;

Ha nincrapi uboro sucrosky TOB «I" panjchepay» He ckialae KOHCOiOBaHY (iHaHCOBY 3BiTHICTb.

Tosapuctsom, y sianosinnocti mo n.s Mixknaponsoro cranmapty ¢inancoBoi 3BiTHocTi 10 «KoHconinoBana
(binancoBa 3BiTHICTLY npoBeaeHO OLHKY Ha MPeAMET TOr0 4M KOHTPOJIOE BOHO 06 €KT iHBecTyBaHHs. PesyabTar owiHkM
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nokasas, uo TOB «Opienc ®inanc» He KOHTpoMOE 06’ KT inectyBata TOB «Mera Arrapm» (kon €JIPTIOY 44780989)
TaK siK:

- He Mag Npasa Ha 3MiHHI Pe3y/IbTaTh MisIbHOCTI 06°€KTa IHBECTYBAHHS;

- He 3a3Hae MOB’SI3aHUX 3 HUMH PU3HKIB;

- HE MOXKE BIUIMBATH Ha 3MiHHI pe3ysibTaTy;

Ha ninctasi uporo Bucnosky TOB «Mera ABaHrap» He cKJlajae KOHCOJiIoBaHy (biHaHCOBY 3BITHICTD.

Tosapudrom, y BianosigHocti a0 n.5 MixHapoanoro cranaapty ¢inancooi 3siTHocti 10 «KoHcosninosana
(hinancoBa 3BiTHiCTL» npoBeseHO OLIHKY Ha MPeAMET TOro 4M KOHTPOJIOE BOHO 06’€KT iHBecTyBaHHs. PesynbTar ouinkm

nokasas, o TOB «Opienc @inaHcy He KOHTPOJIIOE 06’ €eKT iHBecTyBaHHA TOB «IOuit Cepsgic» (kon €JIPIIOY 44542447) Tak
AK:

- HC Ma€|NpaBa Ha 3MiHHi pe3yJIbTaTh AisIbHOCTI 00°€KTa IHBECTYBaHHS;

- HE 3a3Hac NOB’A3aHUX 3 HUMH PU3HKIB;

- HE MOXKe BIUIMBATH Ha 3MiHHI pe3ybTaTy;

Ha niacTasi uboro suckosky TOB «lOwuit Cepsic» He cknanae koHconinoBaHy (iHaHCOBY 3BITHICTD.

Tosapucrom, y Bianoeizxocti a0 n.5 MixHaponHOro crauaapty ¢inancoBoi 3BiTHocTi 10 «Konconinosana
(pinaHcoBa 3BiTHICTBY npOBenEHO OLIHKY Ha MPeaMeT TOro 4M KOHTPOJIOE BOHO 00’€KT iHBeCTYBaHHs. Pe3ynbrar ouiHku

nokasas, uo TOB «Opienc Dinanc» He KOHTpOIIOE 06 €KT inBectyBanus TOB «I'poycreiit» (koa €JIPTIOY 44249614) Tak
AK:

- HE Mae MpaBa Ha 3MiHHI pe3yabTaTH AisIbHOCTI 00’ eKTa iHBECTYBaHHS;

- HE 333HAE 0B’ A3aHNX 3 HUMH PU3HKIB;

- HE MO’KE BIUIMBATH Ha 3MiHHI pe3ysbTaTH;

Ha niactasi uporo suckosky TOB «I” POYCTEHT» He CK/laiae KOHCONiOBaHy (hiHAHCOBY 3BIiTHICTS.

ToBapucrsom, y BimnosinHocti no mn.5 Mixknapoasoro cranmapty ¢inaHcoBoi 3BiTHoCTi 10 «KoHcoutinoBana
(binancoBa 3BiTHICTLY npoBeaEHO OLHKY Ha MpPeMET TOro 4YM KOHTPOIOE BOHO 06’€KT inBecTyBaHHs. Pe3ynbTar owUiHKM
nokasas, uo TOB «Opienc ®inancy He KOHTPOIIOE 06’ €KT inBectyBanus TOB «Horacy (kox €JIPTIOY 44045040) Tak sik:

- HE Mae f1paBa Ha 3MiHHI Pe3yJIbTaTH AisIbHOCTI 06’ €KTa iHBECTYBaHHS;
- HE 3a3HAE NOB’A3aHNX 3 HUMH PU3KKIB;
- HE MOXE BIUTMBATH Ha 3MiHHI pe3y/ibTaTH;

Ha niacrasi uboro Buchosky TOB «Horacy He cknanae KOHCOJTiI0BaHy (iHAHCOBY 3BITHICT.

Crucanii BUKIa1 npuHINNIB 06,1iK0BOT MOJTITHKH

OcnoBa cknananus ¢ginancoBoi 3piTHoCTI

Ll dinancosa 3BitHicTs Gys1a miaroTosneHa Ha ocHOBI MPUHLKIY iCTOPHYHOT BAPTOCTI,

3asiBa npo BianoBiaHicTL

®inancona 3BiTHicTH ToBapHCTBa CkIaneHa y Bianosiaxocti 3 MC®3 B penakuii Pagu MC®3.

[Mopauus ¢inancosoi 3BiTHOCTI

[porsirom 12 micsuis 2022 poky Tosapucto moTpumyBaioch HacTymnHux NPUHLMMIB IisNBHOCTI Ta CKJamaHHs
(hiHaHCOBOT 3BITHOCTI: ABTOHOMHICT®, OesnepepBHiCTb, nepioAMYHiCTb, icTOpHUHOT cobiBapTocTi, HapaxyBaHHs Ta
BIANOBIIHOCTI 10XOAIB | BUTpAT, 10BHOTO BUCBITJICHHS, T0OCJIi JOBHOCTI, 00a4HOCTI Ta €AMHOTO IPOLIOBOIO BUMipHHUKA.

Tosapuctso Bene Gyxranrepchkuii 06ik Y BiANOBIAHOCTI 10 YMHHOrO 3aKOHOJABCTBA Ykpainu: MCBO, 3akony

Ykpainn «Ilpo Gyxrantepchbkuii 061ik Ta (hiHaHcOBY 3BITHICTBY», 06/1iKOBOT MOMITHKM Ta iHIINX BHYTPILIHIX HOPMaTHBHHUX
NIOKYMEHTIB.

TosapuctBo obupae Ta 3acTocoBye cBOT 061ikOBI MOMITHKH MOCJIZ0BHO 1151 MOAIGHUX omepauii, iHwmMX noaii ado
YMOB, AkiI0 MC®B koHKpeTHO He BMMarae aGo He 103BOJIfE BU3HAYCHHS KaTeropii crateit, uist AKUX iHIII MOMITHKM MOKYTh
OyTH nopednumu.

ToBapuctpo 3actocoBye MC®3 15 «Jloxin Bin JIOroBOpiB 3 KiieHTamu». ToBapHcTBO OTpUMYy€ i noxin Bin
HiSUIbHOCTI 3 HaldHHA KOIITIB y MO3MKY y TOMY 4YHC/Ii Ha ymoBaX ()iHAHCOBOrO Kpeawmry, AOXix Bia cybopenan npoctoi




HEBUKJTIOYHOT JTilleH3ii (npaBa) Ha BAKOPHCTAHHA MPOrPaMHOT0 3a0e3neyeHHs. 3acrocysanHa MC®D3 15 «[loxia Bix 10roBopin
3 KJlieHTamMuy Ha [BinoOpaskeHHs pe3yabTaTiB ASILHOCTI HE MaJo CYTTEBOTO BIUIHUBY.

O6aiko
nopsaKy BigoGp

a nonitnka ToBapucTsa — Le CyKynHiCTh METOAIB, NPUHUMNIB, 3aC00iB OpraHizauii Oyxranrepcbkoro o0siky,

senns B 06atiky obctaBu, ski BIuMBaloTh Ha dinancosmit cran ToBapucTsa. OGikoBa MoJiTHKA Ga3yeThes
HOJABCTBI Y KpaiHH,

®inancosa 3BiTHICTL Gysia MiAroToBJCHa Ha MiACTaBi MPUHUKITY iICTOPUYHOT BapTOCTi Ta HA OCHOBI AOMYLIEHHS, 110
byHnkuionyBaTH HeOGMEXKEHO NOBro B maiGyTHboMy. Lle nomyuenHsa nepenGavae peanizauiio akTHBIB i

BUKOHaHHsA 3000B'A3aHb y X0/ 3BUYaiHOT AisIBHOCTI.

IeroTHi 06.1iK0BI cyKeHHs, OLIHOYHI 3HAYEHHS TA NPHIYLLEHHS!

¥ npouec| 3actocysanHs 061ikoBoi nosiTikn ToBapucTBa NpH BU3HAYESHHI CYM, BU3HAHUX Yy (iHAHCOBI# 3BITHOCTI,
KePIBHULTBO BUKOPHCTOBYBAJIO TBEPUKEHHS TA OLIIHOYHI 3HAYEHHS, HAHOTbII CYTTEBI 3 AKUX MOJAHI HUKUE:

Biacrpoueni noaaTkosi akTueH

BinctpoueHi nonaTkoBi akTHBM BM3HAIOTHCS 10O MOXATKOBMX 36MTKIB B Tiii Mipi, B sKiif icHye 3Ha4Ha HMOBIpHiCTD
TOro, 110 Oy/ie QTPUMAHO OMOJATKOBYBaHHil MPUOYTOK, HA AKMH MOXKYTh GyTH 3apaxoBaHi 30UTKH. [Iis BU3HAUCHEHS CyMu
BICTPOYEHMX MONATKOBUX AKTHBIB, AKY MOXHA BH3HATH y iHaHcoBil 3BiTHOCTI Ha MiacTaBi HMOBIPHUX CTPOKIB Ta PO3Mipy

MalibyTHLOro  ofoAaTKOBYBaHOTO TpMOYTKY, a Takok MalbyTHIX cTpaTeriii MoxaTKOBOTO TUIaHyBaHHsA, HEOOXiaHO
MPUITYLLEHHS.

leToTHi nosoxkenHst 06J1iK0BOT MOJITHKH
@iHaHCOBI IHCTPYMEHTH: MOYATKOBE BU3HAHHS TAa NOAAJbIIA OLIHKA

JlaTa BUSHAHHSA

TosapucTso BusHae (inancosuii akTiB aGo (inancose 30608's3aHHs y Gananci BianosiaHo 10 MC®D3, konu | Tinbky
KO/l BOHO CTa€ CTOPOHOIO KOHTPAKTHUX MONOXKEHDb MOA0 (iHaHCOBOTO iHCTpymeHTa. Onepauii 3 npuabanus abo mpomaky
(hiHaHCOBHMX IHCTPYMEHTIB BU3HAOTBCS i3 3aCTOCYBAHHSAM 00J1iKy 3a IaTOIO PO3paxyHKy.

3a cTpokoM BUKOHAaHHA (DiHAHCOBI akTMBM Ta (iHAaHCOBI 3060B’S3aHHS MOALIAIOTHCS HA MOTOYH] (31 cTpokom
BUKOHaHHs 30008’ 13aHb 10 12 MicAlliB) Ta 10BrocTpokoBi (3i CTPOKOM BUKOHAHHS 30608’ A3aHb Gibuie 12 MicsILB).

[lepBicha ouinka pinancoBux iHCcTpyMeHTIB

3a cTpokoM BMKOHAaHHA (iHAHCOBI akTMBM Ta (iHAHCOBI 3060B’S3aHHS MOAIAIOTBCA HA MOTOUHI (3i cTpokom
BUKOHaHHs 30008’13aHb 10 12 MicAliB) Ta 10BrocTpokoBi (3i CTPOKOM BHKOHAHHS 30608’ 13aHb Gimbuie 12 MicsuiB).

Tosapucto knacugpikye (iHaHCOBI akTHBM fK Taki, IO OLIHIOIOTHCSA y nopanemiomy abo 3a aMOPTHU30BAHOK
cobiBapricTio, a60 3a CrIPaBe/TMBOIO BAPTICTIO HA OCHOBI 060X TAKUX YHHHHUKIB:

a) mozieni GizHecy cy6’ekTa rocrnoapioBaHHs A1 ynpaBiiHHs (iHAHCOBUMH aKTUBaMu; Ta
0) XapakTepUCTHK KOHTPAKTHUX FPOLIOBHX MOTOKIB ()iHAHCOBOTO AKTHBY.

ToBapueTBo Bu3Hae Taki kaTeropii GiHAHCOBUX aKTUBIB:

(hinaHCOBI akTUBH, 110 OLIHIOIOTHCS 3a CMPABETHBOIO BapTICTIO, 3 BiZOOPaXeHHAM pe3yJibTaTy MepeoLiHky
y npubyTky abo 30uTKy;

(iHaHCOBI aKTHBH, IO OLIHIOIOTHCA 3a AMOPTH30BAHOIO COGIBAPTICTIO.

(hinancoBi 3060B'A3aHHs, OLIHEH] 32 aMOPTH30BAHOKO cobiBapTicTio;

(hiHaHCOBI 3060B'A3aHHs, OLIHEH] 3a CNIPaBETMBOIO BAPTICTIO, 3 Bi100paKeHHAM Pe3yJIbTaTy MepeoLiHKy Y
npudyTKy abo 36UTKy.

Ilin wac| nepsicHoro BuzHaHHs (iHaHcoBOro akTMBY aGo ¢inancoBoro 30608B's3anHs ToBapuCTBO OLiHIOE iX 3a
TXHBOKO CMPaBEAUBOIO BAPTICTIO .

0) oTpumaHOI0 KomneHcalielo (BKouaoun Gyab-Akuil HOBUIl OTPHMAHMII aKTHB MiHyc Oynb-sike HOBe B3sTe
3000B’A3aHH) BU3HAIOTL y NPHOYTKY a60 36MTKY.
®iHaHCOBHI aKTUB OUIHIOETLCA 33 AMOPTU30BAHOK COBIBAPTICTIO, AKILO BiH NpuUaGaBAETLCS 3 METOK OJEPIKAHHS
JIOTOBIPHUX TPOLIOBMX TMOTOKIB i AOroBipHi yMOBM (iHaHCOBOTO aKTUBY TIEHEPYIOTb TIpPOLIOBI MOTOKH, KOTPi € CYTO
BHILIATaMU OCHOBHOT CyM# Ta NPOLICHTIB Ha HETOTralleHy YacTKy OCHOBHOT CyMH.
TosapucTo Bu3Hae peseps nia 36MTKH A1 OYiKYBAaHMX KpeAMTHHX 30UTKIB 3a (hiHAaHCOBUM aKTHBOM, SKHIi
00J1iKOBY€ThCSl 338 AaMOPTH30BAHOIO BAPTICTIO.
OGnikoBa moniTHka WOAO NOAANBIIOT OLiHKM (iHAHCOBMX iHCTPYMEHTIB PO3KPHMBAETHCA HUXKYE Yy BiANOBIAHMX
poszinax 06iKOBOT MOJITHKH.

I'powoBi KOIITH Ta iXHi eKBiBaIeHTH




["'POLIOB] KOWITH CKNANAIOTHCSA 3 FOTIBKK B Kaci Ta KOLITIB HA MOTOUHMX paxyHkax y OaHkax.

ExBiBaieHTH rpomoBnx kowTis - ne KOPOTKOCTPOKOBI, BUCOKOJIIKBi/IHi iHBECTHILT, SIKi BiJIbHO KOHBEPTYIOThCA Y
BIIOMI CYMH IPOLIOBMX KOIUTIB i SKMM MPUTAMAHHUI HE3HAYHWII PU3MK 3MiHM BAapTOCTi. [HBECTHLS BU3HAYACTHLCS 3a3BMuail
K €KBIBAJIGHT IPOLIOBMX KOILTIB TibKM B pasi KOPOTKOTO CTPOKY MOTALIEHHS, HAMPHKIAL, NpoTsromM He Oibllue HiX Tpu

I'powmoBi kowTy Ta iX ekBiBAIEHTH MOKYTb YTPHUMYBATHCS, a Onepallii 3 HUMH MPOBOAMTHCA B HALIOHANBHIH BATIOTI

["poLIOBi KOWITH Ta iX €KBIBANCHTH BU3HAIOTHCS 32 YMOBH Bi/lNOBiIHOCTi KPUTEPiAM BU3HAHHS aKTUBAMH.
[Monanbuwra ouiHka rpowOBUX KOWITIB 3AiHCHIOETLCS 3a CPaBEUTUBOIO BAPTICTIO, sIKa AOPiBHIOE X HOMIHAMLHIl BapTOCTI.
IMonanbina ouinka exsiBanenTis POIIOBHX KOLUTIB, NPEACTABNEHHUX AENIO3NTAMH, 3MiHCHIOETbCS 3a aMOPTH30BAHOO

Ta TOJaNblia OUIHKA TPOWIOBMX KOWTIB Ta iX EKBIBANEHTIB B iHO3eMHIll BAMOTI 3AIACHIOETHCR
(yHKUiOHaNbHIH BamOTI 32 OQiLiHHIMY Kypcamu HauionanbHoro Garky Ykpaiuu (HBY).

Y pasi oOMexeHHs MpaBa BUKOPHUCTAHHS KOIITIB HA MOTOYHUX paxyHkax B y GaHkax (Hanpukiai, y Bunajiky
npushaienns HBY B GawukiBcbkiit ycraHoBi TuMuacooi anminicTpauii) ui akTHBH MOXyTh GyTH knacudikoBaHi y cknaui
HEMOTOYHMX aKTHBIB. Y Bumanky npuitharrs HBY PillleHHs Mpo nikBigalilo GaHKiBChKOT YCTAHOBM Ta BiACYTHOCTI
HMOBIPHOCTI NMOBEPHEHHS IPOLIOBMX KOLUTIB, BU3HAHHS iX SiK AKTHBY MPUIMMHAETBCS i iX BapTicTh BinoOpakaeTbes y ckiani
30MTKiB 3BiTHOrO TEpiosy.

DiHaHCOBI AKTHBH, 1110 OLIHIOIOTHLCS 32 aMOpPTH30BaHOI0 cobiBapTicTIO

Mo pinaHcoBNX akTUBIB, 1O OLIHIOIOTHCS 3a aMOpTU30BaHOIO cobiBapricTio, ToBApUCTBO BigHOCHTE aebiTopebky
3a00proBaHiCTh, y TOMY YHCIIi MO3UKH.

[Ticos

pBicHOro Bu3HaHHS ToBAapHMCTBO oOwiHIOE X 3a aMOpTH30BaHOI0 COGIBApTICTIO, 3aCTOCOBYIOUM METO.
ehekTHBHOrO Bisg

0 KOPOTKOCTPOKOBI TepMiHM (10 | poKy) HanaHHs KpemuTis, ToBapucTBo He NpoBOANTL AMCKOHTYBaHHS
TPOLIOBUX TIOTOKIB.

ToBapncrBo ouiHIOE cTaHOM Ha KOXHY 3BITHY JaTy pesepB mia 30uTku 3a diHaHCOBHM IHCTPYMEHTOM y pO3Mipi, 1110
NOPIiBHIOE:

- 12-MicauHUM OuiKyBaHUM KpeaMTHHM 36MTKam Y pasi, AKIIO KPEAMTHWI PU3MK Ha 3BiTHy 4aTy He 3a3HaB 3HAYHOrO
3POCTaHHsA 3 MOMEHTY MEPBICHOrO BU3HAHHS;

- OYiKyBaHMM KPEAMTHMM 30HTKAaM 3a Bech CTPOK il (iHaHCOBOro iHCTPYMEHTY, AKIIO KpeauTHHii PU3MK 3a TaKum
(hiHaHCOBUM iHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY NepBiCHOrO BU3HAHHS.

CraHom Ha koxkHy 3BiTHY naty TOBapHCTBO OLiHIOE, YH 3a3HaB KPEAMTHUA PU3UK 3a (DiHAHCOBUM iHCTPYMEHTOM
3HAYHOrO 3pOCTAHHSA 3 MOMEHTY MEPBICHOr0 BH3HAHHS. [Ipu BUKOHaHHI Takoi oLiHKH Tosapuctso 3amicTh 3MiHn cymu
OYiKYBAHMX KPEIMTHHX 3GHUTKIB BUKOPHCTOBYE 3MiHYy PM3MKY HacTaHHs AedoNTY (HEBHUKOHAHHS 3000B'13aHb) MPOTArOM
04iKYBaHOTO CTPOKY ii (hiHaHCOBOro IHCTpymMeHTa. [l BUKOHAHHS TaKoi OLiHKH ToBapucTBO mopisHIOE pu3KK HacTaHHs
Aedoaty (HeBUKOHAHHS 3060B'A3aHb) 3a ¢inancoBum iHCTpYMeHTOM cTaHOM Ha 3BITHY AaTy 3 PU3HKOM HacTaHHs oty 3a
(inancoBuM iHCTPYMEHTOM cTaHoM Ha ATy MEepBICHOrO BM3HAHHSA, | BPaxoBye mpu LUbOMYy O0rpyHTOBaHO HeobXimmy Ta
NiATBEPKYBaHY |[iHpopMalLilo, wo € AocTynHolo Ge3 HaaMipHuX BHTpaT abo 3ycuub, i BKAa3y€ Ha 3HAYHE 3POCTaHHs
KPEAUTHOTO PU3HKY 3 MOMEHTY TEPBICHOrO BU3HAHHS.

ToBapuctso mMoxe 3po6uTH nMpumywerHs npo Te, w0 KPEAUTHUI pU3HK 3a (DiHAHCOBMM IHCTPYMEHTOM He 3a3HaB
3HATHOTO 3pOCTAHHS 3 MOMEHTY MEPBICHOTO BM3HAHHA, AKWO GyJ0 3'ACOBAHO, MIO (inancoBuii iHCTPYMEHT Mae HM3bKMIi
PiBEHb KPEAMTHOrD PU3MKY CTAHOM Ha 3BITHY Jary.

Y Bunaaky (iHaHcoBoro akTuBy, wio € KPEANTHO-3HELIHEHNM CTAHOM Ha 3BiTHY AaTy, aie He € npuaGanum ado
CTBOPEHUM KPENUTHO-3HELIHEHNM (iHAHCOBUM aKTHBOM, Tosapuctso ouinioe ouikyBaHi kpeauTHi 36uTKM 5K Pi3HULIO Mix
BA/IOBOIO 0anaHCcoBOIO BapTiCTIO aKTHBY Ta TEMEePiliHbOK  BAPTICTIO  OYiKyBaHUX MaWOYTHIX TpOLWIOBMX MOTOKIB,
AWCKOHTOBAHOIO 33 NEPBICHOI e()eKTUBHOK CTABKOKO BiICOTKA 3a (inaHCOBMM akTMBOM. Byb-ike KOPHUIYBaHHS BU3HACTHCS
B NpubyTKy abo 30uTKy sik IpubyTOK a60 3GMTOK Bix 3MEHLIEHHS KOPUCHOCTI.

BinxocHg neGitopenkoi 3a6oprosanocti Y BHIII HanaHux no3uk ToBapucTeo BUKOPHCTOBYE MOJE/b PO3PAXYHKY
30MTKy 3 BHKOPUCTAHHAM KoediuieHTy cniBBiAHOWEHHS rPOLIOBOro TIOTOKY 110 3araibHOro 6opry, 3aTBepkeny y [TonoxeHui
PO NOpA0K (POPMYBAHHS Ta BUKOPHMCTAaHHS pesepBiB 3a (iHAHCOBUMM aKTHBaMu Tosapuctsa 3a mozennio ouikyBammx
30MTKIB BiAMOBizHO 10 BuMor MC®3 9 «Dinancosi IHCTpYMEHTHY.

3MeHLIeHHst KOPHCHOCTI PiHAHCOBHX aKTHBIB

3MEHIIEHHS KOPUCHOCTI (iHAHCOBHX IHCTpyMeHTIB BinoGpakaeThes BianoBiaHo 10 MC®3 9 B HACTYITHOMY MOPSIKY.

TosapucTpo Bu3HAE peseps mix 36uTkM A1s 04iKyBaHUX KPeAMTHUX 36MTKIB 3a (GiHaHCOBHUM aKTHBOM, IO OLIHIOETLCS 34
aMOPTH30BaHO cOOIBapTICTIO, a00 3a 3060B'I3aHHAM i3 KPEAUTYBaHHS.

OuikyBaHi kpeanTHi 36UTKK — Le 3BakeHa 3a MMOBIPHICTIO OLliHKA KPEIUTHHUX 30UTKIB (To6ro Tenepiwus BapricTh yeix
HCAOOTPUMAHMX CyM IPOLIOBHX KOLITIB 33 BECh O4iKyBaHMHii CTPOKY Aii (piHaHcoBoro incTpymenra. Hemoorpumani cymu
FPOLIOBMX KOWITIB — Le Pi3HULS MK rPOLIOBMMH MOTOKAMH, 10 HAIEKATH Ao cnnath ToBapucTBy 3rifHO 3 A0roBOpOM, i
IPOLIOBHMY  NOTOKAaMH, ojepkanHs ToBapucTBO ouikye. Ockinbku O4iKyBaHi KpeaWTHi 30MTKM BPaxoBYIOTH cymy i
CTPOKOBICTb MJIATEKIB, KPEAUTHUI 30HTOK BUHUKAE HABITH Y ToMy pasi, koin ToBapucTBO ouikye omepxaHHs MaTexy B
MoBHOMY 00¢s3i, ajie nisHile a0rosipHoro CTPOKY HOr0 CrijiaTH.
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KpeanTium 36uTkoM € Tenepiuius BapTicTh pisHULIE MiX A0rOBipHIMH IPOIIOBMMH MOTOKAMHM, HAJEKHUMHU A0 CIUIATH Ha
KkopucTh ToBapucTsa 3a 10roBOpPOM, i rPOLIOBMMHU NMOTOKAMH, siki TOBAPHUCTBO OUiKYE OLEPKATH.

ToBapuCTBO OUIHIOE CTAHOM Ha KOXKHY 3BITHY 1aTy peseps Iix 36MTKH 3a (iHaHCOBMM iHCTPYMEHTOM Yy PO3Mipi, 110
JIOPIBHIOE O4iKYBAHUM KpeAMTHUM 30HMTKaM 3a BeCh CTPOK il (iHaHCOBOrO IHCTPYMEHTY, AKILO KPSAWTHUI PU3KMK 3a TaKuMm
(piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY NEPBICHOTO BU3HAHHS.

SIKIIO CTAHOM Ha 3BITHY JaTy KPeAWTHWIl pu3uK 3a (iHAHCOBHM IHCTPYMEHTOM He 3a3HAB 3HAYHOTO 3POCTaHHS 3
MOMEHTY NEepBICHOrO BU3HAHHSA, TO TOBAPHCTBO OLIHIOE PE3epB Iia 36UTKH 3a TaKuM (iHAHCOBMM iHCTPYMEHTOM Y PO3Mipi,
1O 10PiBHIOE |2-MiCAYHMM OYiKYBAHUM KpeIMTHUM 30HTKaM.

Axumo TosapucTso y nonepenHboMy 3BiTHOMY Mepiofi OUiHMIO pe3eps mia 36MTKH 3a (DiHAHCOBUM IHCTPYMEHTOM Y
PO3MIpi, 110 I0PIBHIOE 04iKYBaHUM KPEAMTHUM 3GHTKaM 3a BeCh CTPOK Aii piHAHCOBOrO iHCTPYMEHTY, ajle CTAHOM Ha NMOTOUHY
3BITHY JaTy 3'ACYBaJIO, 11O KPUTEPIi TAKOro BU3HAHHA Oiibliue He BUKOHYIOTbCS, TO TOBapUCTBO OLiHIOE pe3epB Mia 36UTkK B
PO3Mipi, 110 10p|BHIOE | 2-MiCAYHUM OUiKyBaHHM KpeAUTHUM 30MTKaM CTaHOM Ha MOTOYHY 3BITHY JaTy.

ToBapreTBO BU3HAC CymMy OuiKYBaHMX KPeAMTHUX 30MTKIB (a60 34iHCHIOE BiHOBIEHHS KOPHCHOCTI), 110 € HeOOXiHOIO
JULslL KOPUIYB2HHA Pe3epBy Mil 30MTKM CTAHOM Ha 3BiTHY JaTy, 0 CyMH, ska Mae OyTH BU3HaHa, K npudyTok abo 30MTOK Bix
3MEHLICHH:A KOPHCHOCTI B puOyTKY abo 30UTKy.

CraHoM Ha KOXHY 3BiTHY aaty TOBapMCTBO OLIHIOE, 4M 3a3HaB KPeAUTHUH PU3WK 3a (DIHAHCOBUM IHCTPYMEHTOM
3HATHOTO 3POCTAHHA 3 MOMEHTY TepBiCHOr0 Bu3HaHHA. Ilpu BuKOHAHHI Takoi ouiHku TOBapUCTBO 3aMicThb 3MiHM CymH
04iKyBaHHX KPEJMTHUX 30MTKIB BUKOPHCTOBYE 3MiHy pU3MKY HacTaHHs nedonTy (HEeBMKOHAHHA 3000B'S3aHb) MPOTATOM
04iKyBaHOTO CTPOKY Aii (iHaHCOBOro iHCTpymeHTa. MeToanka OUIHKM 3MiHM PU3UMKY HacTaHHA Ne(ONTY 3aTBEPIIKYETHCH
TosapucTsom i € HeBin’eMHOIO YacTHHOIO [TonoxkeHnus npo 00/1iKOBY MOJITHKY.

ToBapueTBO Ha KOXHY 3BITHY JaTy NMPOBOAWTH MepeBipky GOPXKHMKIB HA MpPeAMET MOralieHHs 3a00proBaHoOCTi Ta
HapaxoBye pesepB MiA 30MTKM Ha MiaCTaBi CyHKEHHS KePiBHULITBA.

Kiac GopkHKKa [ToraweHHst 3a6oproBaHocTi

I nobpe ciabke HEOCTATHE -
A CranjaptHuit ITig kKoHTpOoNeM Cy6cranpapTHi
b ITig koHTpOJIEM CybcranpapTHuit CyMHiBHUH
B Cy6crannapTHuit CyMHiBHUH be3HaniitHuii
T CyMHiBHMI be3Haziitnuii besnaniitnuii
i besnaniiinuii be3naniiinnii Be3naniitHuii ]
I'pyna 3aboprosaHocti PiBeHb pesepBy (cTymiHb pusuky), % 3
CrannaptHi 1 =
ITin KoHTpoJIeM 5 B
Cy6crannaprHi 15
CyMHIBHI 33
besHaniitni 100

Metoanka QUiHKK 04iKyBaHUX KPEANTHUX 3GMTKIB 3a (iHAHCOBMM iHCTPYMEHTOM BinoOpaxae:

- 00'eKTHBHY Ta 3BaXkeHY 3a HMOBIPHICTIO CyMy, BU3Hau€HY LIIAXOM OLIHKH MEBHOTO AianazoHy MOXJIHBUX pe3yJibTaTiB;

- 4acoBY BapTiCTh IpoLIEii;

- 00rpyHTOBaHO HeOOXiAHY Ta MiATBep/KYBaHy iHpOPMALIO MPO MUHYI MO, MOTOYHI YMOBH Ta MPOTHO3M MaHOyTHIX
EKOHOMIYHHMX YMOB, 110 MOKe OyTH oaepikaHa Ge3 HaMipHUX BUTPAT ab0 3yCHIIb CTAHOM Ha 3BiTHY Aarty.

HebiTopenka 3a6oproBaHicTh

BesymosHa nebGitopebka 3a60proBaHicTh BU3HAETLCA AK aKTUB TOZI, KOJIM ToBapucTBO cTae CTOPOHOIO AOTOBOPY Ta,
BHAC/III0K UbOTO, HalyBae OPUAMYHE NPABO OJEPKATH FPOLIOBI KOLITH.

[Tepsicha ouinka 1e6iTopcbkoi 3a60prosBaHoCTi 3AIHCHIOETBCS 3a CIIPABELTHBOIO BapTICTHO.

[Ticns
BApTICTIO.

ePBICHOTO BU3HAHHA Mojajbila ouiHka AeGiTopchkoi 3aGoproBaHoCTi BiIOYBa€TbCS 3a AMOPTU30BAHOKO

[Torouny nebitopcbky 3a60proBaHicTs 6e3 BCTAHOBIEHOT CTABKHM BiCOTKA ToBapucTBO OLIHIOE 3a CYMOIO TEpBiCHOTO
paxyHKy (akTypH, SKLIO BIIMB AUCKOHTYBAHHS € HECYTTEBUM.

@iHaHCOBI AKTHBM, W10 OLIHIOKTHES 33 CNPABEATHBOIO BapTiCTIO, 3 BiA0OpPaKeHHSIM Pe3yJbTATy MEPeoliHKN Y
npudyTKy a60 30uTKY

Jlo indHCOBHX aKTUBIB, L0 OLIHIOIOTBCA 3a CPABETMBOIO BAPTICTIO, 3 Bi100paKE€HHSAM pPe3y/ibTaTy MePeoLiHKY Yy
npubyTKy abo 36MTKY, BiHOCATLCA aKuii Ta 11ai (YacTKH) rOCHOAAPCHKHX TOBapHUCTB.

[Tics nepicHoro BusHanks ToBaPUCTBO OLIHIOE iX 3a CIPABETMBOIO BAPTICTIO.

CrnipasejuiiBa BapTicTh akiil, siki BHeceHi 10 GipOBOro CIMCKY, OLIHIOETbCA 3a 6ip>KOBMM KypcoM oprasizatopa
TOPriBIi.

Akio akuii mMaTs 06ir Ginbw Ak HAa OAHOMY OpraizaTopi TopriBii, npu pO3paxyHKy BapTOCTi aKTHBIB Taki
IHCTPYMEHTH OLJHIOIOTHCA 32 KYPCOM Ha OCHOBHOMY PHHKY /LISl LbOTO akTHBY a0, 3a BiACYTHOCTi OCHOBHOTO PUHKY, Ha
HAHCTIPUATIANBILIOMY PUHKY A5 HbOTO. 32 BIACYTHOCTI CBIilMeHb HA KOPUCTH MPOTJIEKHOTO, PHHOK, Ha sikoMy TOBapHCTBO
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3a3BUYail 3MACHIDE OnepaLtiio NPoAAXKY aKTHBY, NMPHAMAETHCS 3a OCHOBHHUI PHHOK 260, 3a BICYTHOCTI OCHOBHOTO PHHKY, 34
HANHCTIPUATIUBI LK PHHOK.

Ilpn ouiHui cnpaBeTuBoi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METONM OLIHKM BAapTOCT, SIKi BIAMOBIZAKOTH
OGcTaBUHAM Ta JUIs AKMX € 0CTATHBO AAHHX, WIOG OUIHWTH CTIPaBeUIMBY BAPTICTh, MAKCHMI3YIOUH BHKOPHCTAHHSA A0PEUHNX
BIIKPMTHX J@HWX Ta MiHIMi3yI0uH BHKOPHCTAHHS 3aKPUTHX BXIAHHUX JAHMX.

SIK110 € mincTaBu BBaXKaTH, WO OaaHcoBa BAPTICTh CYTTEBO BiAPI3HAETLCS Bijl cnipaseu1MBoi, ToBapHCTBO BU3HAYAC
CrpaBE/UIMBY BAPTICTh 3a JIONOMOTOIO iHWIMX METOAIB OuiHKK. BiaXuaeHHs MokyTh GyTH 3yMOBICHI 3HAUHMMH 3MiHaMH y
(pinancoromy craui emitenra Ta/abo 3minamMn KOH'IOHKTYpH PHHKIB, Ha AKHX €MITCHT 3AIHCHIOC CBOIO AIAIBHICTD, @ TAKOS

3MiHAMH Y KOH IOHKTYPi (POHAOBOTO PHHKY.

CripaseannBa BapTicTh akiliif, 06ir AKMX 3yNMHHEHO, y TOMY YHCHi LiHHMX nanepiB €MITEHTIB, sKi BKJIIOUYEHi 10
Criucky emiTeHTiB, 110 MalOTh O3HaKKM (iKTUBHOCTI, BU3HAYAETHCS i3 YPaxyBaHHSM HasBHOCTi CTPOKiB BiZHOBJIEHHs 00iry
TakMX UIHHUX [anepiB, HasBHOCTI ()iHAHCOBOI 3BITHOCTI TAKUX EMIiTEHTIB, pesynbTaTiB X AisSIbHOCTI, OuiKyBaHHs
HAAXOKEHHS MafOyTHIX €KOHOMIYHMX BUTIL.

3ob06'a3annas.

Kpenurgpebka 3a60proBanicTh BU3HAETHCA sIK 3000B’3aHHS TOMI, KOIM ToBapucTBo cTae CTOPOHOI AOrOBOPY Ta.
BHACJIAOK UbOTo, HabyBae IOpUAMYHE 3000B’13aHHS CIUIATHTH FPOLIOB] KOLITH.

[loTouni 30008’ A3aHHs — Lie 30608 s13aHK, AKi BiANOBIAAIOT OHIN 260 AEKINLKOM i3 HIKUECHABE AGHUX O3HAK:

* KepiBuuurso ToBapucTBa CroOmiBacThCs MOracuTH 3060B’A3aHHS 260 30060B’f3aHHA MITATAE MOTALICHHIO
NPOTATOM ABAHAAUATH MiCALIB mic/ist 3BiTHOTO Mepioy;

* KepiBuuurso TosapuctBa He Mae Ge3yMOBHOrO MpaBa BiCTPOUMTH MOTALIEHHS 3000B’I3aHHS NPOTATOM
LIOHaMeHIIe ABAHAILATH MiCALIB mic/s 3BiTHOrO nepiomy.

KPEAMTOPChKY 3a00proBaHicTh 0Oe3 BCTaHOBJEHOT CTaBKM BiacoTka TOBapuCTBO OLIHIOE 3a CyMOIO
MepBICHOrO paxyHKy GaKkTypH, sKIIO BILIHB AMCKOHTYBAHHSA € HECYTTEBUM.

3eopmannsa Qinancosux akmueie ma 30606 '13amns

®iHaHCOBI aKTMBM Ta 3000B'A3aHHS 3ropTaiOThCs, AKIIO TOBAPHCTBO Mae IOpUIMYHE MNpaBoO 3JilicCHIOBATH 3allik
BU3HAHKX Y Oananci cym i mae Hamip abo 3poGuTH B3aemo3alik, aGo peasni3yBaTH akTHB Ta BUKOHATH 3060B'S3aHHS 0J1HOUACHO

Openaa

QiHaHcoBa OPeHAa - Lie OPEHNIA, 32 AKOKO NEPENAIOTHCA B OCHOBHOMY BCi PU3MKH Ta BHHATOPOJM, MOB'S3aHI 3 1IPABOM
BJIACHOCTI Ha aKruB. TOBApHCTBO SIK OPEHAATOP HA MOYATKY CTPOKY OPEHAM BU3HAE (iHAHCOBY OpeHAy K AKTHBH Ta
3000B's3aHHS 32 CyMamu, 110 IOPIiBHIOIOTH CIIpaBeAJIMBiil BAPTOCTI OPEHIOBAHOrO MaifHa Ha MOYaToK opeHin abo (AKILO BOHH
MEHIII 32 CIpaBe/UIMBY BapTiCTh) 3a TEMEpPilHBOIO BAPTICTIO MiHIMATLHUX OPEHAHKX MaTexkis. MiHiMabHi OpEH/IHI MIaTexKi
po3noAiNAOTECA | MK (DIHAHCOBMMHM BHTpaTaMM Ta 3MEHIIGHHAM HENOTAleHWX 3000B'A3aHb. DiHAHCOBI BUTpaTH
PO3MOAINAIOTECS |HA KOKEH Mepion TakmM 4MHOM, 106 3abe3neduTd CTaly NepioaMdHy CTABKY BiACOTKA HA 3aMIIOK
30008'13aHb. HenepenGaueni openHi niatexi BinoGpakaroThes K BUTPATH B THX Mepioax, y AKUX BOHH OyJM MOHECEeHI.
[ToniTika HapaxyBaHHs amMopTH3auii HA OPEHIOBAHi aKTMBM, IO AMOPTH3YIOTHCH, Y3rOJDKEeHa i3 CTaHIApPTHOK MOJITHKO
Tosapucrsa 1010 MOAIGHUX aKTHUBIB.

Opehaa aKTHBIB, 3a SKOIO PU3UKH T4 BUHATOPO/H, MIOB'SI3aHi 3 IPABOM BJIACHOCTI HA aKTHB, PAKTHUHO 3AJIHLIAIOTHCS
B OpeHA0MABLA, Knacu(ikyeTbes sik onepatiiiHa openna. OpeHaHi miateki 3a yrojaoio npo onepaiiiHy OpemHay BH3HAKTHCS
SIK BUTPATH Ha MPAMOJiHIAHIA OCHOBI MpoTAroM cTpoky openau. JloXia Bix opeHau 3a yrojamu npo onepauiiity OpeHLY
TosapuctBo Br3Hae Ha NpAMOIiHiliHIiT OCHOBI MPOTArOM CTPOKY OpeHH. 3aTpaTH, BKIKOYAIOUH amopTH3aLlito, MOHECEH MpH
OTPHUMaHHI 10X0/1y BiJl OPEH/IH, BU3HAIOTHCSA K BUTPATH.

; Horosip €, 4n MicTHTb OpeHy, AKINO AOTOBIp MNEpefac MpaBo KOHTPOIOBATH KOPHCTYBAHHS iEHTH(IKOBAHUM
AKTUBOM TMPOTATOM MEBHOTO MEPiofy Yacy B 0OMiH Ha KOMIEHCALLO.

Ha nary nouarky openau BM3HA€ThCA aKTWB 3 NPaBa KOPHUCTYBAHHSA Ta OPEH/HE 3000B’s3aHHA Y BIAMOBIAHOCTI 10
MC®3 16 «Openpan.

Ha nary noyarky openau akTuB 3 npaBa KOPHCTYBaHHs OLHIOETHCA 3a COBiBApTICTIO.

CobiBapTicTh akTHBY 3 NpaBa KOPUCTYBAHHS CKJIAAAETHCS 3;

- CYMH MEPBICHOT OLLIHKK OPEHAHOTO 30008’ I3aHHS;

- Oyb-AKHX OPeHAHMX MiaTexis, 3ailicHenux Ha, abo 10 NaTH MOYATKy OPEHIM, 33 BUPAXYBAHHAM CTHMYJIB 10
OpEeH/IH;

- Oyab-siki nepBicHi NpsAMi BUTpaTH, NOHECEHT OpeHaapeM;

- OLLiHKY BUTpAT, ki OyayTh MOHECEH] y MPOLECi AeMOHTaXYy Ta NepeMilleHHs 6a30Boro aKTHUBY, BiTHOBJIEHHS MiCLis,
Ha SIKOMY BiH pO3TailOBaHui, a60 BiIHOBNEHHs (a3’OBOTO aKTHBY 10 CTaHy, WO BUMATa€ThCs YMOBAMH OPEHIH, OKPiM
BUIIA/IKIB, KOJIM TAKI BUTPATH 3/iCHIOKOTHCA 3 METOIO BUPOOHMLITBA 3amacis.

30008’ 13aHHs OO TAKUX BUTPAT BU3HAKOTLCA Ta OUIHIOKOTHCA i3 3acTocyBanHaM MCBO 37 «3abesneuenHs., YMOBHi
3000B’s13aHHS Ta YMOBHI aKTHBUY.
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MOYaTKy OpeHIM OpeH/HE 3000B’s3aHHA OLIHIOETHCA 3a TEMEPilIHbOIO BAPTICTIO OPEHAHMX MIATEKIB, He
CrUIaYeHnX Ha Taky nary. OpeHaHi niatexi cifl AMCKOHTYBATH, 3aCTOCOBYIOUH MPHUITYCTHMY CTaBKYy BiZICOTKA B OPEH/Li, AKILO
TaKy CTaBKY MOX>XHa JIErKO BU3HAYUTH.

Skuio TaKy cTaBKy He MOMKHA JIETKO BU3HA4HMTH, TO 3aCTOCOBYETCA CTABKA 0JATKOBHX 3a103UYEHbD opeHaapa.

[licia natv noyaTKy OpeHM aKTHB 3 MPaBa KOPHCTYBAHHS OUIHIOETbCA MO MOZEN| COBIBAPTOCTI.

[lpn HapaxysanHi amopTH3allii akTHBY 3 npaBa KOPUCTYBaHHS 3aCTOCOBYIOTbCS BUMOTH MCBO 16 «OcHOBHI
3aco0my.

JKwo openaa mepeiac npaBo BJIACHOCTI Ha Ga30BHMil aKTWB HANIPMKIHLI CTPOKY opeHau abo [k cobiBapTicTh
aKTHBY 3 MpaBa| KOPUCTyBaHHsA BifoOpaxae TOH (akT, WO OpeHAAP CKOPUCTAETHCA MOMKJIMBICTIO HOrO npuadaHHs, TO
aMOPTH3ALLs HAPAXOBYETHCA Bi/l IATH NOYATKY OPEHAN 10 KiHLA CTPOKY KOPHCHOTO BMKOpHCTaHHS 6a30BOr0 akTUBY.

B iHuMX BUTafKax aMOpTH3aLliA HAPaXOBYEThCA 3 1ATH noyatKy opeHau 10 Oisibll paHHBOT 3 IBOX JAT:

- KiHELlb| CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTHBY 3 NMPaBa KOPUCTYBAHHS;

- 3MEHLLYI0UH 0alaHCcOBY BapTiCTh Ha CyMy 31iHCHEHHHX OPEHHNX MUIATEXIB.
[licns na

H 3 MpaBa KOPUCTYBAHHA OKPEMO BiJ iHWIMX aKTMBIB. SIKIIIO aKTHBH 3 MpaBa KOPUCTYBAHHS HE MOAAKOTHCS
OKpeMO y 3BiTi npo (iHaHCOBMIA CTaH, TO;

- aKTHBY 3 NpaBa KOPUCTYBAHHA BKIIKOYAIOTHCS y TOW CaMUil psAaoK , y AKOMY BiAnoBiaHi 6a30Bi akTUBM MoaBaKcs
0, axOu BoHU OyJK Y BAACHOCTI; Ta

- PO3KpHBAEThCA iH(OpMAaLlis NMpo Te, y AKi pAAKM 3BiTY NMpo (iHAHCOBHMII CTAH BKIIOYEHi Taki akTHBU 3 npagsa
KOPHCTYBAHHS.

G) openjine 3000B’A3aHHSI OKPEMO Bifl iHIIKX 3060B’s3aHb. SIKIIO OpeH/IHe 3000B’A3aHHS HE MOAAETHCS OKPEMO Y
3BITi NP0 (iHAHCOBHIA CTaH, TO PO3KPUBAETLCA iHdOpPMALis Mpo Te, y fKi PAAKM 3BITY NMpo (iHAHCOBMI CTAH BKIIOUEHI TakKi
3000B’A3aHHS.

Y 3BiTi Ipo npuGyTky Ta 30MTKK Ta iHWHKI CykynHUit A0XiA (3BiT mpo (iHaHCOBI pe3ysnbTaTH) MalOTh M01aBATHCH
MPOLEHTHI BUTPaTH 3a 3000B’A3aHHAM 3 OPEH/M OKPEMO BiJl aMOPTH3ALIHHUX BiJpaxXyBaHb 3a aKTHB 3 NpaBa KOPUCTYBAHHS.

IlpouentHi BUTpaTH 32 OpeHAHMM 3000B’S3aHHAM — L& KOMMOHEHT (iHAHCOBHX sutpar, aki MCBO 1| «[loxanus
(hiHaHCOBOT 3BITHOCTI» BUMarae nojaBaTi OKpeMO y 3BiTi mpo npuGyTKH Ta 36MTKK Ta iHHii CYKYTHUH J0Xia.

V 3BiTi ]P0 PyX IPOILOBKX KOIITIB BiAHOCATHCS:
IPOLIOBI MUIATEXKi B PaXyHOK OCHOBHOT YaCTKH OPEHAHOTO 30608’ A3aHHs — 10 HiHAHCOBOT AiATLHOCTI;
IPOWIOBI rUIaTeKi B PaXyHOK NPOLEHTHOI YaCTKH 3a OPEHAHHUM 3060B’A3aHHAM — 3aCTOCOBYIOUM BUMOTH
MCBO 7 «3BiT npo pyX rpoioBux KOLITIB» W00 CHJIAYEHHX MPOLEHTIB;
KOPOTKOCTPOKOBI OPEH/HI M1aTexi, MiaTexi 3 OpeHaH MaJIOLIHHUX aKTUBIB Ta 3MiHHI OpeH/HI ruaTesxki, He
BKJIKOYCHI B OLIHKY OPEHIHOTO 30008’ 13aHH4, - 10 ONepaLliifHol AismbHOCTI.

BusHauenHs Toro, un € yrona open/oio, abo 4u MiCTHTh BOHA O3HAKM OPEH/IH, IPYHTYETHCS Ha aHali3i 3MICTY Yroau.
[lpy 1bomy MOTPIGHO BCTAHOBHUTH, UM 3a/I€XKUTh BUKOHAHHS YTOIM Bi/l BAKOPUCTAHHS KOHKPETHOTO akTHBY ab0 akTHBIB i i
NEPEXOANTh NPABO KOPUCTYBAHHS aKTUBOM B PE3YJIbTATi AAHOT Yroau.

Horosip €, i MicTUTL OpeHIy, AKWO JOTOBIp Mepeaae MpaBo KOHTPOJIOBATH KOPHUCTYBAHHA ineHrudikoBaHuM
aKTHBOM MPOTATQM MEBHOTO Nepioay 4acy B 0OMiH Ha KOMIEHCALLiIO.

Ha naty nouatky opeHan BU3HAEThCA aKTHB 3 NpaBa KOPHCTYBaHHS Ta OPEHJHE 30608’ 3aHHS y BianosinHocTi 10
MC®3 16 «OpeHuay.

ToBapucTBo MOKe BUpiIUTH He 3acTocoByBaTH BuMorn MC®3 16 «Openaa» 10:

- KOPOTKOCTPOKOBOT OPeHIH;
OpEHIIH, 3a KO 0a30BHil AKTHB — € MAJIOLIIHHUM.

Openzni nuiatexi, o’ A3aHi 3 TAKOK OPEHIOI0, BUSHAIOTLCA AK BUTPATH HA NPAMOJiHiiHill OCHOB MPOTATOM CTPOKY
OpEH/IN.

HAna uineit sacrocysanns MC®3 16 «Openaa» ToBapuCTBO BU3HAE MATOLHHNM aKTHB, BAPTICTh AKOIO CTAHOBUTH
mene 5000 nonapis CLLA 3a kypcom HBY Ha naty yknaaaHHs 10r0BOpY OpeH .

Busnauus aoxonis i BuTpar

Hoxin Bu3HaeTbeA mix yac 3GUIbLIEHHS akTHBY a60 3MEHIIEHHs 3060B'S3aHHA, 110 3YMOBJIKOE 3POCTaHHs BJACHOTO

Karitany (3a BUHATKOM 3pOCTaHHs KamiTaly 3a paxyHOK BHECKIB Y4aCHWKIB MiAnpHeMcTBa), 3a YMOBH, IO OLIHKA 10XO.Y
MosKe OyTH IOCTOBIpHO BM3HaYeHa.

Jloxin Bift 1OrOBOpIB 3 KJIiEHTaMU BU3HAETHCS;
~ 3@ HAPaxOBAHWMM MPOLEHTAMH - IPOTATOM YChOro nepiofy Aii KpeAUTHOrO JA0rOBOpY:;
- 3@ HapaxoBaHMMK WITPapamu i NEHAMU - OJIHOPA30BO Yy MEBHUIT MOMEHT yacy.

He BU3HAIOTBCS 10X0AaMU TaKi HAIXOMKEHHS Bijl IHIIKUX 0CI0:




- CymamonepeaHkoi onatu podir, nocayr;

- HAIXOIDKEHHS, IO HANeXkKaTh iHUIMM 0CO0aM:;

© HAJIXOIKEHHS BI/l IEPBUHHOTO PO3MILIIEHHS LIIHHUX nariepis;
= cyma DanaHcoBOT BapTOCTI BAMOTH,

Y pesyabrati BUKOpHUCTaHHS akTuBiB Komnauii iHwwiMu CTOPOHaMU NOXOAM BH3HAIOTBCA y BHIVIAAI POLEHTIB,
POANTI Ta AMBIAEH/IIB:
=  TPOUCHTH BU3HAIOTLCA Y TOMY 3BITHOMY MeEpioji, 10 AKOro BOHH Halle)KaTh, Ta PO3PAXOBYIOTLCS, BUXOAAUM 3 Ga3u ix
HapaxyBaHH: Ta CTPOKY KOPUCTYBaHHS BiAMNOBIJHUMHU aKTHBAMH 3 YPaxyBaHHAM €KOHOMIYHOTO 3MiCTy BiAMoBiaHOT yrosu;
= POSAITI BU3HAIOTHCS 3a MPUHIUIIOM HapaxyBaHHI 3TiHO 3 EKOHOMIYHMM 3MiCTOM BiAMOBiAHOTO JI0TOBODY;
= JIMBIIEHIM BH3HAIOTHCSA Y nepioi NpuiHATTS piteHHs Tpo iX BUMJATY.
YMOBOIO BU3HAHHA BIACOTKIB i posuITi € iMOBipHiCTbL 0TpuManHs KoMmaHieio ekoHoMiyHOT BHTO/IM, @ AMBIICHIIB — IOCTOBIPHO
OuiHeHUHT 10Xiz.

Bushani noxoan knacudikyiorscs B Oyxrantepcbkomy 06Ky 3a Takumu rpynamu:

= JIOXill Bil OGHOBHOT AifNLHOCTI;
- iHwwmii onepauidnuii noxix;
- iHwWi ¢iHaHcoBi KOXO0MM,

Busnanus Burpar

Butpartn — ue 3meHwenns ekoHoMiuHuX BUrix MpOTAroM 00/1ikoBOro nepiosy y Burnsmi BuGYTTS um amopTH3aLLii
aKTUBIB a00 y BUIISLI BUHMKHEHHs 30608 A3aHb, PE3YJIbTATOM 4OT0 € 3MEHLICHHS YMCTHX aKTHBIB, 32 BUHATKOM 3MEHILICHHSI.
TOB’S3aHOTO 3 BUITATAMH Y4aCHUKaM.

Butparu BusHatothes y 3BiTi npo mpuGyTKK Ta 30MTKM 33 YMOBHM BiAMOBIAHOCTI BM3HAYECHHIO Ta OJIHOYACHO 3
BU3HAHHAM 301/bIIeHHS 30608’ A3aHb a60 3MEHIICHHS AKTHUBIB,

Burparu neraiino BusnaioTbes y 3BiTi Npo NpuOyTKM Ta 30UTKH, KOJIM BUIATKM HE HANAIOTH MaiOyTHIX €KOHOMIYHHUX
BUria abo Tozi Ta|Tielo Mipoto, Koo MaHOyTHI eKOHOMI4HI BUrOAM He BiANOBiNaIOTH 260 NepeCTaroTh BiAMNOBIAATH BU3HAHHIO
AK aKTUBY Yy 3BiTi npo ¢inaHcoBwii cTaH,

Butparu BusHatoTses y 3siti npo npuGyTku Ta 36uTKH Takosk y THX BUMaJaKax, KOJM BUHUKAIOTH 30008’ s3aHHs 6e3
BU3HAHHS AKTUBY.

Burparu, noneceni y 38'a3ky 3 OTPUMAaHHAM [I0XOAy, BU3HAIOTLCA Y TOMY 3K MEPioAi, 1o i BiANOBIAHI A0X0MH.

Butpatu 3a mosukamu, siki He € wacTuHO0 (binancooro iHcTpymeHTy Ta He KamiTani3yloThCsi K 4acTHHA COGIBAPTOCTI
AKTUBIB, BU3HAIOTHCS AK BUTPATH nepiony. Toapuctso kaniranizye BUTPATH Ha MO3UKH, AKi 6e3nocepeHbo BiTHOCATLCS /10
npundans, OyaiBHUITBA 60 BUPOGHKLITBA KBaslihikOBAaHOTO akTUBY, K YaCTHHA co0iBapTOCTi LILOrO aKkTHBY.

3060B's3aHHs M0 NEHCIHUX nporpamax

Binnoinuo no ykpaincbkoro 3akoHoznasctBa, ToBapucTBO yTpumye BHecku i3 3apo0iTHOI MIaTH MpauiBHUKIB 10
[lenciiinoro douny. IMorouni BHecku PO3PaxOBYIOTLCA K MPOLEHTHI BiApaxyBaHHs i3 MOTOYHMX HapaxyBaHb 3apo0iTHOT
TIaTHI, Taki BUTPATH BiLoGpakaroThes y nepiozi, B sxomy Gysn HazaHi mpauiBHUKamMy TMOCITYTH, 10 HAZAIOTh M MPaBO Ha
O/ICprkaHHA BHECKIB, Ta 3apolJieHa BiAMOBiHa 3apo6iTHa riaTHs.

Y Tosapucrsa He icHye iHmmX neHciitHmx fporpam, nporpam J101aTKOBUX BUILIAT MPH BUXO/i MPaLliBHUKIB Ha NEHCIIO
abo iHWKX 3HAYHIX KOMIMeHCALIHUX Nporpam, ski 3akazanu 6 H0JaTKOBUX HapaxyBaHb.

Bunarkn na nepconan

Kopotkoctpokosi Bunaropoamu NpauiBHUKaM, BKJIIOYAIOUH 3apo0biTHY muiaty i nnarexi mo COLIaNbHOMY CTPAaxyBaHHIO,
npemii i Biamyckui nonomoru, YPaxOBYIOTbCSl B OCHOBHHX BHTpaTtax 3a MPMHLIMIIOM HaKOMWYeHHs. BianosimzHo 10
3aKOHONABCTBA, 10BAPUCTBO MPOBAAMTL BHECKH MEBHOTO PO3MIpY /10 douny neuciiiHoro crpaxyBamHs, aepKaBHOro
COLIA/IbHOTO CTPaXyBaHHs 3a KOKHOTO NpaliBHKKa NPOTATOM YCOro Nepiofy 3aiHATOCT npauisuuka. Y ToBapuctpa Hemae

3000B'13aHb 110 MO/IAABIINX BHECKAX Y 3B'3KY 3 NEHCiAMH.

3abe3neyeHns

3ale3neueHHs BU3HAIOTHCA, KOJIM ToBapuctso mae Tenepiwmio 3aGoprosanicTs (topunnuny abo KoOHCTPYKTHBHY)
BHACTIAOK MUHYJIOT NMOIT, icHye HMOBIipHicTL (TOGTO Ginblie MOXJIMBO, Hi’K HEMOMK/IMBO), 11O MOTAIEHHS 3000B's3aH
BUMaratuvme BUOYTTA pecypciB, KOTPi BTIMOIOTH y coGi ekoHOMiYHi BUTO/H, | MOXKHA IOCTOBIPHO OLLIHUTH cymy 3000B'A3aHHSI.
ToBapuctso Takox cTBOpIOE peseps BUTPAT Ha OMUIaTy WOPIYHKX (OCHOBHMX Ta JOJATKOBHMX) BiAMyCTOK. PospaxyHoxk Takoro
Pe3epBy 3AiliCHIOETbCA Ha nigcTasi npaBun O6iKOBOT NOMITHKH Tosapuctsa. Po3mip ctopenoro pe3epBy OIUIATH BiNyCTOK
nmiansrae iHBeHTapu3auUii Ha KiHellb poky. Posmip BinpaxyBaub 10 pesepBy BiamycTok, BKMOUaIOUMH BiIpaxyBaHHs Ha
couianbHe CTPaXyBaHHS 3 LHX CyM, PO3paxoByloThCsl BUXOAAYHM 3 KiIbKOCTI JIHIB (PAKTHYHO HEBMKOPHCTAHOT npauiBHUKaMH
BIAMYCTKM Ta iXHBOIO CepeaHbOIEHHOIO 3apoGiTKy Ha MOMEHT MNpPOBEAEHHS TaKOro pospaxyHky. Takoxk MOXyTh
BPAXOBYBATHCS iHWI 00’€KTHBHI GaKTOPH, IO BIUIMBAKOTH Ha PO3paxyHOK LbOTO MoKa3HUKa. Y pasi HeoOXiaHOCTI pobuThes
kopuryioya nposojika B GyxranrepcbkoMmy 00Ky 3riaHO gaHux IHBEHTapHU3allii pe3epBy BiaAMycTOK.

OnoaatkoByBanu




T01aTKOBHMX CTABOK, YHHHHUX (ab0 B OCHOBHOMY YMHHMX) Ha AaTy GanaHcy.
Bincrpouennit nonarok Po3paxoByeTbes 3a GanaHCOBUM MeT
3000B'A3aHHS, WO BUHUKAIOTH Y Pe3yJbTaTi THMuacoBHX
Gananci Ta ix nonaTkoBoKo 6a30i0.

Bincrpotieni nonatkosi 30608's3auus BU3HAIOThCH,

0/10M 0011iKy 3060B'13aHb Ta ABJIsSE COGOIO MOJAaTKOBI aKTUBH 200
pisHULL Mk GanaHcoBoio BapTICTIO aKTHBY 4M 3000B'S3aHHS B

AK MpaBWIo, WIOAO BCIX TMMYaCOBUX Pi3HULb, WO MiAIAraloTH
OnoaatkyBaHHio.| Bincrpoyeni noaarkosi aktusm BU3HAIOTECS 3 ypaXyBaHHAM iMOBIPHOCTI HAaABHOCTI B MaibyTHLOMY
OTNOAATKOBYBAHOTO MpPHOYTKY, 3a paxyHOK AKOro MOXKYTb OYTH BHKOPUCTaHI THMYACOBI pisHuMUI, WO nianAraoTH
BUpaxyBaHHio. banancosa BapricTs BIICTPOUEHHX N0JATKOBUX AKTUBIB MEPEIANAETLCA HA KOXKHY ATy i 3MEHUIYEThCA B Tifi
Mipi, y sikiit Ginblue e iCHye HMOBIpHOCTI Toro, 110 Oyne orpumanmii onoxatkopanuii NpuOyTOK, A0CTaTHIM, 106 103BOIUTH
BUKOPHCTATH BUID/ly Bijl BiACTPOYEHOTO MOAATKOBOrO aKTHBY MOBHICTIO 260 4acTKOBO.

Bincrposennii nomartok PO3PaxoBYETHCA 3a MOJATKOBUMH CTAaBKAMH, SIKi, sk ouiKyeTbes, GyyTh 3aCTOCOBYBaTHCS B
nepioai peanizauii Bixnosiauux akTusip a60 3000B'A3aHb. ToBapucTBo Bu3HAE motouni Ta BiJICTPOYEHi MogaTky sk BUTpaTH
abo oxin i BKIOYaE B npubyTok aGo 36UTOK 3a 3BiTHHIL Nepioz, OKpiM BUNAKIB, KOJIM MOJATKH BUHUKAIOT BiJl onepauiit aGo
MO, AKi BU3HAIOTLCS NPsIMO Y BlacHOMy KamiTasi a6o Bin 06'eaHanHs OizHecy.

TosapuctBo BusHae notouni ta BiACTpOUeHi nojarku y KariTasi, AKIIO MOAATOK HANEKHTh 10 cTaTeii

, AKi BinoGpaxeHo
Oesnocepenbo y JIaCHOMY KarliTajli B TOMy caMoMy 4 B iHLoMYy nepioi.

Onepauii 3 nos’si3anumu oco6amu

Jlo noB’sBanux cropin a6o ornepauiit 3 nos’s3aHuMu CTOpOHaMH, sk 3a3HaueHo y MCBO24 «Poskpurrs inopmalii
1PO TMOB’A3aHi CTOPOHUY, BiAHOCATHCS:

a) ®iznuba ocoba a6o GaU3bLKMI poauY Takoi ocobu
3BITY€, SIKILO Taka|ocoba:

1) KouTpaIoE cy6’ ekt FocrionaptoBaHHs, WO 3BiTye, aG0 3MiHCHIOE CITiTbHUi KOHTPOJIb Ha/l HUM;

2) Mae CyTTEBMI BIUIUB Ha cy0’€KT rocrnoaaproBatHs, 1o 3BITYE;

3)€ uNeHOM npoBigHOro YNPaBIiHCLKOrO MepcoHal
MmiAnpuemcTBa cy6’ ekTa FOCTIOIapIOBaHHsl, 110 3BiTYe.

0) cy0’ekT rocrnonapioBanns € 38’ 13aHuM i3 cy6’ekTom FOCTIOAPIOBAHHS, IO 3BITYyE, AKILO BUKOHYETHCS Oynb-sika 3
TaKHUX YMOB:

€ 3B’S3aHOI0 CTOPOHOIO i3 Cy0’€KTOM rocnosaproBaHus, 1110
Y Cy0’€KTa rocrosapioBanus, o 3BiTye, ab0 MaTepuHCbKOro

1) cy6’ext rocnonapiosanus Ta cy0’ekT rocrogapioBanHs, 110 3BiTYy€, € wieHaMu oxHie] rpynu (a ue o3Havae, 1o
KOKHE MaTepHUHCBKE MiANPUEMCTBO, f0uipHE MiANPHEMCTBO a6o mouipHe MiANPUEMCTBO M CHiNbHUM KOHTpOJIEM € 3B’sA3aHi
OJIHE 3 OJHUM);

2) oauH cy6’exT roCnoiaproBaHHs € acouifioBaHuUM i
rocrnonaproBaHus (abo acouiifoBaHoro MiANPHEMCTBA YK CHiIbH
cy6’ekT rocnonaproBaths);

3) obunsalcy6’exru FOCTIONAPIOBAHHS € CIIILHUMM MiANPUEMCTBAMY OfTHI€] TPETHOT CTOPOHY;

4) onuH ¢y6’ekT FOCMONAPIOBAHHA € CNUTBHUM M ANPHEMCTBOM TPETBOro CyG’€KTa rOCHOAApIOBAHHA, a iHIIMI
¢yG’eKT rocroapiOBanHs € acowifoBaHuM MANPHEMCTBOM LIbOTO TPETHOTO CY0’€KTa rOCIIOAAPIOBAHHS;

5) cy6’ext rocnonapiosanns € MpOrpamoio BUILIAT MO 3aKiHYEHHI TPYNOBOT AifNbHOCT] NMpauiBHUKIB a6o cy6’ekra
rOCnoaaproBanHs, 1o 3Bitye, a6o Gyab-1Koro cy0’€eKTa rocrnoaaproBaHHs, skuii € 3B’A3aHUM i3 cy6’
1o 3Bitye. Skuwo cy6’ekr FOCNoAaproBaHHs, 10 3BiTYE, caM € Takoo NPOrpamoro BUILIAT, TO MpalieaaBLii-
3B’A3aHUMH i3 Y6’ e€KTOM FoCroaapioBaHHs, 11O 3BiTYe;

6) cy0’exT|rocnonapioBanHs nepedyBae nix KoHTposeM aGo crinbHUM KOHTpOJIEM 0CO0H, BU3HAYCHOT B MyHKTI a);

7) ocoGa, Bu3HaueHa B MYHKTI a)i), Mae 3HaYHWii BIINB Ha cy0’ekT rocnosapioBanHs abo € wieHoM MPOBIHOTO
YNPaBIIiHCLKOTO nepeoHaty cy6’exTa rocrionaprosanns (a6o MaTepPUHCLKOTO MiANpueMcTEa cy6’ekta rOCIOAaplOBaHHS ).

3riaHo 3 mn.28 cr.1 3V «I1po dinancosi nocmyrimy

noB's3ana jocoba - kepiBHMK iHaHCOBOI ycTaHOBH, uieH HarnsEOBOY paan (iHaHCOBOI YCTaHOBH, BMKOHABYOIO
opraHy, KepiBHMK Miaposaimy BHYTPILIHBLOTO ayauTy; KepIBHUK I0PUANYHOT 0cOGH, fika Mae ICTOTHY yuacTh y ¢inancosiii
YCTaHOBI; cropiaHeHa ocoba (inancoBoi ycranosu: aginiiioBana ocoba dinancosoi YCTAHOBH; KEpiBHUK, KOHTpoJep
cropiaxeHoi oco6u dinancopoi YCTAHOBH; KepiBHUK, KOHTposep adinilioBanoi ocobu (binancoBoi ycraHoBu; uynenn ciw'
}isnunoi ocobu, sxa e KepPIBHUKOM (HiHAHCOBOT yCTaHOBH, WieHoM HArIs10B01 paau (iHaHCOBOT YCTAHOBHM, BUKOHABYOIO
OpraHy, KepiBHUKOM miaposiny BHYTPILIHBOTO ayauTy, KepiBHHKOM, KOHTpoO/iepom  criopiaHeHoi 0cobu, kepiBHUKOM,
KOHTposiepom adinilioBaHoi ocobu (unenamu cim'i (isuaHOT 0cO6M BBaNKAKOTHCA 1T YOIIOBIK (apyxuHa), nitn a6o GaTbku sk
}izuanoi 0coGu, Tak i i yonopika (ApyxuHu), a Takok 400BiK (apy»wuna) Gyab-Kkoro 3 aiteii a6o GaTbkis ¢iznuHoT 0cobn);
fophaniHa 0co0a, B sKil uneHu ciM'i dizuumoi 0CO0H, siKa € KepiBHUKOM (iHaHCOBOT YCTaHOBH, YJICHOM HarjIsf0Boi paau
(iHaHCOBOT yCTaHOBH, BHKOHABYOrO OpraHy, KepiBHHKOM Miapo3miny BHYTPILUHBOTO ayaHTy, KepiBHUKOM, KOHTPOJIEpOM
CropiHeHoT 0co6H, KepiBHUKOM, KOHTpoJIepoM adinilioBanoi ocobu, e KepiBHHKaMu aGo KOHTpoOJIepamH;

Onepauii, 3 noB’s3anuMn ocobamu cTaHom Ha 31.12.22 poky:

PHEMCTBOM 200 CHiILHUM MiANPHUEMCTBOM iHIIOrO cy0’ekta
Oro MiANPHEMCTBA YlleHA IPYIH, A0 SKOT HANEKUTE HLIM#

e o _THC, TPH.
5 Ngil_ "___M"_“:—m I1b - RS R j
| XpomueHkoB Lijis Bosoaumuposuy 9 o e ]
2 [TucbmenHa Manna [Terpisna 2 3]

Baxuiusi o6s1ikoBi ominky i CYIUKeHHs1 B 3aCTOCOBYBaHiii 06.1ikoBiil mosiTuui
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[Mpu niarorpsui $inancosoi 3siTHOCT] ToBapuCTBO 31iMCHIOE OUIHKKM Ta NMPUITYILEHHS, AKi MAIOTh BIVIHB Ha €JIEMEHTH
(inaHcoBoT 3BiTHOCTI, rpyHTyrounck Ha MC®3, MCBO Ta TiymaueHHsx, Po3pobiieHix KomiteTom 3 Tymauens MixkHapoaHoi
inancosoi 3siThocti. Ouinku Ta cymkeHns 0a3yroTbeA Ha MoNepeaHbOMY NOCBifi Ta iHIIMX (akropax, wo 3a icHyounx
OOCTaBUH BBAKAOTHLCA OOIpyHTOBaHUMU | 3a PesyJIbTATAMU AKHX MPUAMAIOTLCA CYAKEHHA WOAO GanaHcoBoi BapTOCT]
aKkTHBIB Ta 3000B’A3aHb. Xoua Wi Po3paxyHku 6a3yioThCs Ha HasBHiHl y KepiBHHLTBA Tosapuctsa iHpopmalii npo norouni
noaii, GpakTHYHi pe3ynbTaTi MOKYTb 3PELITOIO BiAPI3HATHCS Bifl LMX PO3PAXyHKIB. OGnacri, ne Taki cymwkeHHs € 0co6aMBO
BXITMBUMH, 00JIACTI, 1O XapaKTepU3yIOThCS BUCOKUM PiBHEM CKJIagHOCTI, Ta 06nacTi, B AKMX MPUIYLIEHHS i po3paxyHKH
MaiOTh BEJHKE 3HAYCHHS 1A MAroToBKHM (iHAHCOBOT 3BiTHOCTI 38 MC®3, HaBeaeHi HIbKYe,

3neniHeHHs1 HeliHAHCOBHX aAKTHBIB

Ha xoxHy 3BiTHy naty ToBapucTBO BM3Hauae, 4 € 03HAKW MOXK/IMBOTO 3HELIHEHHS akKTHBY. SIKINO Taki 03HAKM
iCHYI0Tb 260 AKUIO HEOOXiAHO BUKOHATH UIOPi4HY MepeBipky akTHBY Ha 3HELiHEHHH, ToBapucTso npoBoanTs ouiHKY cymu
04iKyBaHOTO BiamikoayBanHs. Cyma O4iKyBAHOTO BiJLIKOAYBAHHS € GLIbILIOIO 3 HAaCTYNHUX BEJIMYHH: CTIPAaBEUIUBOI BAPTOCTI
akTuBy abo miaposniny, wo renepye POLIOBI MOTOKH, 3a BUpaxyBaHHAM BHTpAT Ha mponax, abo BapTOCTi BUKOPUCTAHHS
akTuBy. Slkulo Ganancosa Bapricth aKTHBY abo MiApO3MiNly, 1O reHepye rpowIOBi MOTOKH NEPEBULLYE CyMY O4iKyBaHOIO
BIIIKOYBAHHS, AKTHB BBAXAETbCA 3HELIHEHHUMM i CITHCYEThCA 10 CYMM BiALIKOJYBaHHA. BapTicTh BHKOpHCTaHHS aKTHUBY
OLIIHIOETBCS LIIAXOM MpPHBEAEHHS 04iKyBaHHX IPOLIOBMX HAIXOKEHb JIO TenepilHbOl BApTOCTI 3 BUKOPUCTAHHSM CTABKM
AMCKOHTYBAHHA JI0 OTONATKYBaHHS, WO Bif0Opaskae notouny PMHKOBY BapTiCTh rpoLuel i pu3HKH, BAaCTUBI AaHOMY aKTHUBY.
[lpu BusHauenni ¢npaseanuBoi BaprocTi 3a BHPaxyBaHHAM BUTPAT Ha NPOJaX BUKOPHUCTOBYETLCS BIAMOBIAHA MOENb OLIHKH.
Haui pospaxynku ninkpinmowoTtscs KoeilieHTaMU OUIHKH, KOTHDYBaHHAMH LiH Ha aKkuii No4ipHiX KoMMaHii, sKi
obepratothes Ha ipxki aGo iHILMMK AOCTYNMHUMH iHAMKATOPaMHU CHpaBe/THBOT BapTOCTI.

Ha koxHy|3sitHy naty TosapucTBo BusHauae, un € o3HaKu TOro, IO paHille BU3HAHI 30UTKU BiJ 3HELliHEHHS aKTHUBY,
3a BUHATKOM TyaBiny, Ginbuie He icHyloTh aGo CKOpOTHIIHCA. SIKILO Taka o3Haka €, TOBapUCTBO BU3HAuae CYyMYy O4iKyBaHOTIO
BIALIKOMYBAaHHS @akTMBY a6o MiZAPO3AiTY, WO reHepye rpomwoBi MoTokW. Pamiume BU3HAHI 30MTKH BiA 3HELiHEHHS
BIZAHOBJIIOIOTCS TiJIbKH B TOMY BHIAIKY, AKILO Maja Micle 3MiHa B NPUIYIIEHHSX, 110 BUKOPHUCTOBYIOTbCS Ul BU3HAYEHHSI
CYMH O4iKyBaHOTO BiALIKOYBAHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BM3HaHHs 30WTKY Bil 3HeLiHeHHS. BinHOBIEHHS Mae
obmeskeHnit xapakrep, To6To GanaHcoBa BapTICTh aKTHUBY HE MOBHMHHA TIePeBUILYBATH CYMY OYiKYBAaHOIO BiALIKOMAYBAHHS i
OanancoBoi BaprocTi, sika Gysa 6 BU3HAueHa 3a BUpaxyBaHHAM aMopTH3aLii, skOu B nonepeaHix nepiogax e OyB BU3HAHMIi
30MTOK Bia 3MeHIIeHHs KopUCHOCTI. Take BiAHOBICHHS BU3HAETBCA y 3BiTi PO NpuGYTKH Ta 36UTKHM.

Cymxenus mono onepauiii, noaiii a6o YMOB 32 BiACyTHOCTi KOHKpeTHHX MC®3

Akmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETbCS 10 oOnepauii, iHmoi moxaii a6o YMOBH, KEpPIBHULTBO
TosapucTsa 3acTocoBye cymkenHs nim wac pospobiennHs Ta 3acrocyBaHHS 06JiKOBOT nostituky, wo6 indopmauis Gyna

AOPEYHOIO 11 NOTPed KOPHUCTYBaiB IS MPUHHATTS eKOHOMIUHUX pileHs Ta 10CTOBipHO, y TOMY 3HAuY€HHI, 110 (hiHaHcOBa
3BITHICTb:

MOJa€e 10CTOBIPHO (piHaHCOBHIT cTaH, (pinaHCOBI Pe3yJIbTaTh AisILHOCTI Ta PPOLIOB] MTOTOKH ToBapucTsa;
BigoGpaskae CKOHOMIYHY CYTHICTh Onepauii, iHwux noaiit ao YMOB, a He JIHLIE IOPUANYHY (opmy;
€ HEHTPaJILHOIO, TOOTO BiNBLHOIO Bij YNEpEeKEeHb,

€ MOBHOKO B yCiX CYTTEBUX acrieKTax.

ITin wac 3uilicHenns cymkenns KepiBHMUTBO TOBAPHCTBA MOCKHIAETHCH Ha MPUHHSTHICTh HABEACHHUX Aani akepen Ta
BPAaxoBye iX y HU3XiAHOMY Mopsaky:

BuMorn B MCD3, y skux igetbes npo noaiOHi Ta NoB’si3aHi 3 HUMK MUATAHHS;

BU3HAYEHHS, KPUTEPIi BU3HAHHS Ta KOHLENLUIi OLiHKH aKTHBIB, 3000B’s13aHb, 1OXOMIB Ta BuTpar y KonuentyasbHiii ocHoBi
(hiHaHCOBOT 3BITHOCTI,

[lin vac 3nificHenns cywkenns kepiBHULTBO ToBapucTsa BpaxoBye HaifocTanHilWi NOMOKEHHS iHIIMX Oprais, 1110
PO3pO0ISIOTh Ta 33TBEPILKYIOTH CTAHAAPTH, SIKi 3aCTOCOBYIOTh MOAIGHY KOHUENTYalbHy OCHOBY ISl pO3pOGIEHHS CTaHAApTIB,
iHUly npodeciiin nitepatypy 3 ofuiky Ta mnpuitHsTI rajiy3eBi MpakTHKH, TIi€H0 Mipoio, SKOK BOHM He cyrnepevars
BHILE3a3HAYEHUM JUKEpesaM.

Ornepauii, o He pernamentyiotses MC®3 TosapucrBom He 3piiicHIOBaNHCE.

CyakeHHst 111010 BUSIBJICHHS 03HAK 3HELIHEHHS AKTHUBIB

BinnocHo| pinancoBux akrtusie, siki owiHiooThes 3a aMOPTH30BaHOO BapTicTIO, TOBAPHUCTBO Ha ATy BHHWKHEHHS
(iHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BiTHY Aaty BU3HAYa€ PiBEHb KPEMTHOIO PU3MKY.

ToBapuctso Bu3HAae pesep mix 36uTkM s O4iKyBaHMX KpPEIMTHUX 36HMTKIB 3a (iHaHCOBMMH akTHBaMH, sKi
OLIHIOIOTHCS 32 aMOPTH30BAHOKO BAPTICTIO, y PO3MIpi OUiKyBaHUX KPeAMTHHX 3GUTKIB 32 Bech CTPOK Aii (iHaHCOBOrO akTURY
(npn 3HauHOMY 3GinblieHHi KpeauTHOrO PU3HMKY/JUIA  KPEIMTHO-3HELIHEHNX (hiHAHCOBUX aKTUBiB) abo 12-micaunumu
OYiKYBAHHMH KPEAUTHUMM 36UTKaMH (y Pasi HE3HauHOT0 3pOCTAHHS KPEAUTHOTO PU3HKY).

3a3Buuai OuikyeThes, 1110 O4ikyBaHi KPEAMTHI 30MTKH 3a BeChb CTPOK il MaKOTH OyTH BU3HaHI 10 TOrO, Ak (iHaHCOBHil
IHCTPYMEHT CTaHe MpocTpoueHuii. Sk MPaBHJIO, KPEANTHHI PU3UK 3HAYHO 3POCTAE e 10 TOrO, K (iHAHCOBMIL iHCTpyMeHT
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CTane npocrpoueHuM abo Gyne nomiueHo iHw YHHHEKH 3aTPUMKH IIATEXIB, L0 € Creun(iuHUMH Ui Nno3uuaibHIKa,
(Hampukian, 3ailicHeHHs Mozupikawii abo pectpykrypusarii).

Kpeautnuii pusuk 3a dinancosum IHCTPYMEHTOM BBaXa€ThCs HU3bKUM, AKIIO (iHAHCOBHIT IHCTPYMEHT Mae HU3bKMIT
PU3HK HACTaHHs nedonTy, No3NYATLHIK Mae TNOTY3KHI} NOTeHLia] BUKOHYBATH CBOT AOTOBIpHi 3060B'13aHHS OO rPOLIOBHX
TOTOKIB y KOPOTKOCTPOKOBIii MEPCNEKTUBI, @ HECTIPUAT/IMBI 3MIHH B €KOHOMIYHMX i ALTOBUX yMOBax y JOBrOCTPOKOBIii

MEPCNEeKTHBI MOXYTb 3HU3HTH, age He 000B’SI3KOBO 3JATHICTh MO3MYANbHUKA BUKOHYBAaTH CBOI 3000B'S3aHHS 111010
JIOTOBIPHUX IPOLIOBHX MOTOKIB,

®DinancoBi iHCTPYMeHTH He BBaXkAIOTHCA TakuMu, WO MarOTh HU3bKUH KPEAUTHUIT PU3KK JKlle Ha MmiacTaBi TOro, O

PU3MK 1eOITY 32 HUMM € HIDKUMM, Hik pusuk neonty 3a iHwuMM BinancoBumu iHcTpymenTamu ToBapuctsa abo Hix
KPEAWTHUI PUSUK FOPUCAMKLT, B sIKiii Toapuctgo 3aiiicHioe gisbHicTS.

OuikyBahi kpeauTHi 36uTkM 32 Bech CTPOK Jii He BM3HAIOTbCS 3a (iHAHCOBMM iIHCTPYMEHTOM TPOCTO Ha mijcTasi
TOTO, U0 BiH BBAXKABCS iHCTPYMEHTOM i3 HU3LKUM KPEAUTHUM DH3MKOM y MONepeaHbOMY 3BITHOMY mepioai, ane He
BBAXKACTBCA TAaKUM CTAHOM Ha 3BiTHY nary. Y TakoMy Bunaaky ToBapucTBO 3'icoBye, umM Mano Micue 3HauHe 3pOCTaHHsI

KPEIMTHOTO PU3HKY 3 MOMEHTY MepBiCHOrO BU3HAHHA, @ OTXKe 4M mocrtana notpeda y Bu3HaHHi OYiKYBAHHX KpEIMTHHX
30MTKIB 32 Bech CTPOK ii.

OuikyBawi kpeuTHI 361TKH Bi106paaroTh BIacHi ouikyBanHs ToBapucTea 11010 KPEIMTHUX 30UTKIB.

Poskpurrs indopmanii, o NiATBEpAXKYeE cTaTTi noaaui Y pinancoBux 3Bitax

Poswmndposka indopmauii mono HemarepiaibHux akTusis (IMpumirka 1)

Cranom ma 31.12.2022

[ CTATTI
[lepsicua BapTicTh Ha moyatok POKY, B T. 4.
NiueHsii
KOMIT'IOTepHi Mporpamu

[lpunGanus HemarepianbHux aKTHUBIB, B T.4.
JineH3ii
KOMIT'IOTepHi Miporpamu
HapaxoBaho avioprusauii, B 1.4,
JiLeH3ii
KOMIT'KOTEpHI 1porpamu

[lepsicha BapTicTh HemaTepianbHUX akTHBIB Ha KiHellb POKy, B

31.12.2022

Nio|o|lo|o|o|lo|lo|m|N

T.4.
JiueHsii
KOMIT'IOTepHi Mporpamu
Hakonunuena amoptuzauis 0
JiLeHsit
KOMIT'FOTEepHI rporpamu 2

8]

=)

Posmmdposka pinancosnx inBecTuuiii (Mpumirka 2)

[MoTouni dinarcosi inBecTHUIT — 1iHH] TanepH, o yTPUMYIOThCS iHBECTOPOM 3 METOK MOAAbILIO] peanisauii nporsrom
12 kanenmapuux Micauis. Komnanis na CBOEMY Oanakci Mae moTouni dinancosi inBecTHuil B cymi 25 544 tuc. rpu., siki
npescTasieHi Ta Bekcensmu TOB "Aneci" B cymi 25 544 Tuc. rpn. 3a coGiBapTicTio BCi (iHaHCOBI iHBECTHLIT OLiHIOOTLCS
MpH X NepBICHOMY BU3HaHI,

Mo crarri diHancosoi 3BiTHOCTI «IToTOUH] (inancoBi iHBecTHuil» BXOAATH (inancoBi akTuBM KnacupikosaHi sk
«YTpUMYBaHi sl TOPriBIi» 3rifHO 06/1iKOBOT MOMITHKM DiHaHCOBHMI aKkTUB KIacH(iKyeThest sk yTpUMYyBaHUii uis TOPriBJIi,
Ko BiH: 6yB npuaGanuii 3 0CHOBHOIO MeTOIO Nponaxy y Halibamk4omy MaiGyTHLOMY; aG0 Ha MOMEHT MEPBICHOTO BU3HAHHS
€ HacTuHoto noprdens inenTudikoBaHux pinaHcoBHX IHCTPYMEHTIB, AKUMH TosapucTso ynpasse sk eaunum noprdenem i
CTOCOBHO AKHX ICHY€E HelaBHs (akTHYHA icTopist oTpuMaHHs KOPOTKOCTPOKOBOrO NpuOyTKY.

THC. PH.
IHBecTULiT Kox €IPTIOY Koa LI/ Homep Bapricts
Y TOMY YHCIli TaKMX eMiTeHTIB (Ha3Ba Ta
kon €/IPTIOY emirenra):
Bekcens TOB "Anneci” 42062950 AA 2829510 16 152
Bekcenb TOB "Anneci" 42062950 AA 2829512 9392
Beboro 25 544

[TpoBiBin ouinky cnpaseanusoi BapTOCTi MOTOYHUX (DiHAHCOBUX IHBECTHLII, KePIBHULITBO TOBAPHCTBA MPHIALLIO 10

BMCHOBKY, IO BapTicTh npuadanHs uux GiHAHCOBMX iHBECTHLI} BianoBizae ix CNpaBe/IUBiii BapTOCTi, sika 061iKOBYEThCS B
3BiTi PO hiHaHcoBHIA cTan TOBAPUCTBA.

HloBrocTpokoBi inancosi inBecTHIi] - (inancosi iHBecTHUT Ha nepiox nosax oxuH PiK, @ TakoX yci iHwi iHBeCTHLIT,
KOTPi He MOKYTh GYTH BiibHO peanizosaui y Oyab-AKkuit MOMeHT.
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THC. TPH,

IHBecTULT Kon €ZIPTIOY Baprictb
Y Tomy 4ucdi (Hasea ta ko €JIPII0Y eMiTeHTa): 4
TOB «Cwmapr Iosimepy 40686477 327
TOB «Tanamyc» 33777130 38204 ¥
TOB «Csit «Aynjo-Bineo» 34191752 28 480
TOB «Asicto Conay 39175232 199 990
TOB «Cwmaprcraiin» 40258636 146 061
| TOB «TOI Crafiim 44002981 172 855
TOB «I"pana Conormcy 44460883 147 047
TOB «Asanrapn [lepcnekrusay 44712463 150 137 |
TOB «ATnanr Jlajiny 44677712 150 550
TOB «T'panchepar 44614155 0 @
TOB «Mera Asanrapm» 44780989 151 032 |
TOB «IOHir Cepaicy 44542447 6 005,1
TOB «I'poycreiir) 44249614 8243
TOB «Horacy 44045040 2 000,00
Bceboro 1073 804,7

ITpogiBin
«Tanamyc», TOB
Comouunney, TOB
Cepsic», TOB «I'p
(iHaHCcOBOT iHBeCT

M OLHKY CMpaBemTnBoi BapTOCTi IOBroc

oycTeiiT», TOB «HoTtac» kepiBHHLTBO TOBapHCTBa NMPUHLLIO 10 BUCHOBKY,

TPOKOBOI (hiHaHCOBOT iHBecTHLii B TOB «Cwmapr Ilonimep», TOB
«CBiT «Aynio-Bineo», TOB «ABicTo lonp», TOB «Cwmaprceraiiny, TOB «TOII Craiiny, TOB «I'pann

«ATnaHT Naiti», TOB «ABaHrapg, MNepcnexktnsa», TOB «lpaHacoepa», TOB «Mera ABaHrapg», TOB «lOHiT
WO BapTiCTb MpuaGaHHA i€l

LT BiANOBi 1ae ii cnpaBewmBiii BapTOCTi, sika 0G/1iKOBYETBCA B 3BiTi Mo (pinancoBuit cran ToapucTBa.

MpowoBi kowTH Ta ix eksiBaneHTn (Mpumitka 3)

TUC. TPH.

Y TucsYax ykpain

CbKUX TPUBEHb

31 rpyans 2022

["powioBi Koty y

Kaci

0
['powosi kowTH Ha NOTOYHNX GaHKiBChKUX paxyHkax 1134
['powoBi kowTH Ha Aeno3uTHUX GaHKiBChKHX paxyHkax 0
Beboro rpowosnx kowris Ta ix exsiBanentis 1134

Cranom Ha 31 rpy
€KBIBaJIEHTIB Bix 5

Poswudposka ne

Hebitopes

aebiropebky 3a6op

Cranom 3

- «JleGiTo
coboto 3a6oproean

Po3wudposka 306

B 3BiTi n

6r0/KeTOM — 6 THC,

CraTyTHun kanirar

«IHwa
3a00proBaHicTh 3
1 144 193 Tuc. rpn,

ana 2022 poky y Kommanii 6ysno 2 0aHKH-KOHTpAreHTa i3 3arajibHOIO CYMOIO TPOILOBUX KOIUTIB Ta IX
00 THcsiy rpuBens Ta Buwe. CykynHa Cyma UnX 3aMuiKiB cknanana | 134 tnesy rpuseHs.

BiTopckKoi 3a6oproBaHocTi (MpumiTka 4)

ka 3a00proBaHicTh, 10 06J1iKOBYETbCA B 3BiTI I

po QiHaHCOBHIi cTaH TOBapucTBa fABAAE COBOIO MOTOYHY
FOBAHICTh i3 CTPOKOM MOTAILIEHHS npoTsArom 1o 1

2 micsuis.

1.12.2022 p. Ha Gananci ToBapuctsa 00JIiKOBYETBCS:

noTo4Ha neGitopchka 3aGoproBaHicTsy B cymi 1281576 Tuc. rpH., mo sBage co6oio MIOTOYHY

JOPKHUKAMH 110 0rOBOpaM akropunry B posmipi — 137 383 Tuc. TPH., 3a00proBaHicTb Mo Kpeaurtam -
.3a60proBaHicTh € MOTOYHOO 3 TEPMiHOM MOraleHHs 10 12-u MiCsAIIiB;
pcbka 3aboprosaHicTh 3a pospaxyHkamu 3 HapaxoBaHWX /0XOAiB B cymi 127 460 Tuc. rpw.,

o sBJIs€
CTb 3 HAPAXOBAHMX BIACOTKIB 1 KPEAMTHHM JIOTOBOPAM. Tepmin norawenus 10 1 poky.

YOB’Ai3aHL ToBapucTBa (Mpumitka 5)

po ¢inancoBuit cran ToBapucTBa O0JTIKOBYETbCS  KPeAMTOpPChKa 3aGOProBaHicTh Mo paspaxyHkax 3
TPH., Ta iHlIA KOPOTKOCTPOKOBa KpeauTopcerka 3aboprosanicts — 2 481 777 Tuc. IPH.

(Mpumitka 6)




Y THeavax ykpai

HCbKHX 'PUBEHb, KPiM Beworo

KiJIbKOCTI aKLiii

Ha 31 rpyans 2022p. 5100

Ha 31 rpyans 2023p. 5100
Hivkue nonano iHpopmaito npo yuacHukiB Komnawii cranom Ha 31 rpyns 2022 POKYy :

CraTyTHuiA kanitan TUC. TPH.

Vyachuk

Xpomuenkos Lt Bonogumuposuy 5100
AnMiHicTpaTuBHI Ta iHWI onepauiiivi Butpatu (Mpumirtka 7)
Y THcAYax yKpaiHChbKUX rpUBEHb [Tpum. 31.12.2022
Butparn Ha nepconan 139
Binpaxysannus Ha cowianbhi 3axomu 42
Awmopruzaliis 0
Marepianbui ButpaTn 0
[Hwi BuTparTu 149 023
Bcboro anMiHicTpaTMBHUX Ta iHIIMX onepauifHuX BUTpaT 149 204

Ho cknany Butpa
TPUBEHb

MopaTku Ha npu6

Burparu 3 nongatk

T Ha nepcoHan BKMOYeHi 000B'A3KOBI BHECKM 10 (OHIIB COLIaIbHOIO CTpaxyBaHHs y cyMmi 42 Tucaui

yToK (MpumiTka 8)

y Ha NpUOYTOK CKIAJAIOThCS 3 TAKMX KOMIIOHEHTIB:

Y THCSYAX YKpaiHCLKUX IPUBEHD 31.12.2022
[ToTtounuii nonatok 6
Bixcrpouennii nojarox

Butpartu 3 nogatky Ha npubyTokK 3a pik 6

Uini Ta nonitukm

KepiBHuurso
HectabinbHOMY p

00’ €EKTUBHMX YHHE
PHU3HKIB BiZHECEHO
Ta IHUWHKN LiHOBUIA
BUHUKHEHHS pU3H

iHCTpYMeHTapiio 11y
KpenntHuii py

Kpeanrunii p

3000B’s13aHH i Lie

(inancoBum iHcTpy

OCHOBHUM M

KOHTPAreHTiB, s
Tosapucteo Bukop

ynpaBniHHA diHaHCOBUMU pusnkamu

TosapucTBa BH3Hae, wo AisTbHICTL ToapucTa noB’s3ana 3 pusukamu i BapTiCTh YHMCTHX AKTHBIB y

HHKOBOMY CEPe/IOBHILI MOXE CYTTEBO 3MiHMTHCh YHAC/iZOK BIUIUBY CYO’€KTMBHMX YMHHWKIB Ta
IMKiB, BipOriaHicTb i Hanpamok BIUIMBY AKMX 3a3/1aierilb TOYHO nepeaGaynTn HemokanuBo. Jlo Takux
PMHKOBHI PU3NK Ta PU3NK JKBiAHOCTI. PUHKOBHIT pU3KK BKIIOYAE BAMOTHUH PHU3MK, BIICOTKOBUI pU3MK
PU3MK. YTIpaB/iHHA PU3HKAMK KepiBHHLTBOM Tosapuctsa 37ilicHIOETbCS HAa OCHOBI PO3YMiHHS MPUYKH
Ky, KiJIbKICHOI OLHKM #f0ro MOKIHBOTO BIUIMBY Ha BapTiCThb YHCTUX AaKTHBIB Ta 3aCTOCYBaHHS

010 HOro NMom’ sIKIUeHHS.,

13UK

M3UK — pU3MK TOrO, WO OJHA CTOPOHA KOHTPAKTY Npo (iHaHCOBMii IHCTPYMEHT He 3MOKe BHUKOHATH
Dyie PUMUHOIO BHHUKHEHHS (iHAHCOBOrO 30MTKY iHIWIOT cTOpOHK. KpeauTHuii pusik npuTtamanuuii takim
MEHTaM, AK [0TOHi Ta IENO3UTHI paxyHku B GaHkax, 001irauii Ta nebitopebka 3a60proBaHicTh.

ETONOM OLIHKM KPEAMTHHX DU3MKIB KepiBHHLTBOM ToBapuctsa € owiHka KpeaHTOCHPOMOKHOCTI
HOTO BUKOPHCTOBYIOTLCA KPEAUTHI PEHTHUHIH OO iX CIPOMOXKHOCTI BMKOHYBaTH OOpProBi 30008’ A3aHHs.
HCTOBYE HACTYIIHI METOAM YNPABIiHHA KPEANTHUMH PU3HKAMMU:
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- MiMiTH 10210 GOpProBuX 30608’ 3aHb 3a KJIaCaMH (inaHCOBHX IHCTPYMEHTIB;

- JIMITH L1010 BKMaieHb y dinancoBi iHCTpyMeHTH B PO3Pi3i KpeAHTHMX PEHTHHIIB 32 HaLiOHAIbHOIO PEHTHHIOBOK LIKAI0K0.

PunkoBHit pusmk

Punkosuii pusuk — ue pusuk Toro, wo CrpaseAInBa BapTicTh ab0 MaiGyTHi rpowoBi MOTOKM Bix (piHaHCOBOTO
IHCTPYMEHTA KOJIMBATUMYThCS BHACHINOK 3MiH PUHKOBHUX LiH. PUHKOBMI pU3nK oXomtoe TPH TUTH PU3UKY: IHIIKWN LIHOBUI
PH3HK, BATIOTHHI PU3HK Ta BiACOTKOBUH pH3MK. PHHKOBWMI pH3NK BHHMKae Y 3B’A3KY 3 pU3MKaMU 30HMTKIB, 3yMOBICHHX
KOJMBAHHAMY LiH Ha aKuii, BIICOTKOBMX CTABOK Ta BAIIOTHUX KypciB. TOBapHCTBO HapakaTHMEThCA Ha PUHKOB PU3UKH Y
3B’A3KY 3 IHBECTHLIAMY B aKuii, 06irawii Ta iHui (inaHcoBi iHCTpyMeHTH.

Bamornuit pusuk. Tosapuctso Oepe Ha cebe KpeauTHuii pusuk, a came PU3MK TOro, 10 OAHA 3i CTOpiH (hiHaHCOBOrO
IHCTPYMEHTY mpu3Bene 10 (iHAHCOBMX BTPAT JNIA iHWOI CTOPOHM BHAC/INOK HEBHKOHAHHS 3060B’S3aHb 3a JIOTOBOPOM.

Kpeanthnii pusuk Bunukae B pesysbrari MPOARXY TOBAPiB Ha yMOBaX KPEAMTY Ta iHIIMX yroj 3 KOHTpareHTamu, BHACJIi 10K

AKNX BUHUKAIOTH | (QiHaHCOBi akTHBH. ToOBapHCTBO MpaLioe y Mexax YKkpaiHu, i BiANOBiAHO, He Mae CXUIBHOCT] 10 BATIOTHHX
pHU3uKiB,

Pu3zuk njkBigHocTi.

Pusuk niksinnocti. Pusuk nikeigHocTi aBsie co6oio PH3MK TOTO, IO TEPMiHWU MOTALIEHHS aKTHBIB Ta 3000B's3aHb He
30iraiorbes. Po30ikHicTh mammx nosuuili moTeHwuiiio MiBUILYE NPUOYTKOBICTb, aie MOXKe TakOK 36iUTbLINTH pU3MK
BUHUKHEHHS 30uTKiB. ToBapuCTBO Mae npoueaypu 3 MeToro MiniMi3awii Takux BTpAT, a came, TakuxX K MiATPUMKA J0CTATHBO|
KiJIbKOCTi PPOLIOBYX KOIUTIB Ta iHIINX BHCOKOJIiKBiTHUX aKTHBIB,

Kepisuuurso ToBapucTsa anaisye CTapiHHA 1i aKTUBIB | NorameHHs cBOiX 3000B'S3aHb | TUTAHYE CBOIO JIIKBIIHICTh 3a/1€KHO
BiJl OUiKYBAHOTO MOTALIECHHS Pi3HUX IHCTPyMEHTIB, ¥V pasi HemocTaTHROT 260 HaAIMIKOBOT NikBiAHOCTI ToBapucTBO peaizye
NEPEMILCHHA PECYPCiB i KOWITIB /IS AOCATHEHHS ONTHMAIbHOIO (hinancyBaHHs noTpe6 GizHecy.

ToBapuctso nparse niarpumysaru cTiliky 6asy dinancysanns. TopapucTBo iHBECTY€ KOIITH B JIIKBIIHI aKTHBH, /U1
TOTO, OO MaTH MOXJIMBICTh LIBUAKO i 6e3 YTPYAHCHb BHUKOHATH HenepenbaueHi BUMOTM 1040 JIiKBiAHOCTI. IToprdens
nikBigHoCTi ToBaprcTBa BKIIOYAE rPOILIOBI KOWITH Ta (inancoi iHBecTHLT 15 Npomaxy.

[ndopmaliia mwono HeamckontoBanux mnarexis 3a (inancoBumu 30608's3aHHAME Komnanii B po3pisi crpokis
MOraeHHs MpeacTaBaeHa HACTYTHUM YHHOM:

YnpaBniHHs kaniTanom

Ynpasnius kanitanom Komnauii CPAMOBAHO Ha AOCATHEHHs HACTYMHMX Lijeil: (i) A0TpUMaHHS BUMOT 110 Kaniraiy,
BCTAHOBJICHUX perynsTopom, i (ii) 3abesneuenns 3mathHocTi Kommawmii ¢byHKUioHYBaTH B fAKOCTI Oe3nepepBHO A1iH0OYOro
mianpuemcTea. Komnanis BBakae, o 3aranba Cyma KariiTaiy, ynpaBliHHS SKUM 3iliCHIOEThCA, HOpiBHIOE CyMi KariTay,
nokasaHoro B 0anguci. 3a cTaHOM Ha KiHellb KOKHOTO 3BITHOrO nepiony Komnanis ananisye HassHy cymy BracHoro Karitainy i
MOKe i1 KOPHIyBaTH ITAXOM BUMIATH AUBiACHIIB aKLioHepaM, NOBEPHEHHS KarliTaiy akuionepam abo emicii HOBUX akiiiii.

Ha Komnanito nowmpiorotses 30BHiwHi BuMorn 1o Karnirany. OCHOBHI 30BHillIHi BUMOTH 10 KariTtany - ue MiHiManbHa cyma
aKUIOHEPHOTO Karlitany, a Takosx PA1 HOPMATHUBIB MIATOCTPOMOXKHOCTI. Komnanis y I miBpiuui 2020 poui notpumysanacs
BCIX 30BHIILIHIX BUMOT 10 Karnirainy.

Onepauii i3 noB’si3sanummu cTopoHamu

12 micauis 2022 poky YNpaBJIiHCbKOMY NEPCOHaly HApaXOBYEThCS i BUIUIAYYEThCA 3apobiTHa ruiata
BI/INOBIHO 710 BCTAHOBJIGHOT CHCTEMM OMIATH npaui. Komnencauii ta inmi Bunnatu KePIBHALTBY MiAMPHEMCTBA, iHILIOMY
YNPABJIHCBKOMY MEPCOHANY He 3iHCHIOBANHCH.

[HIMX onepaiit 3 nos's3anamu ocobamu He BifOyBasnocs.

3BIT NPO PyX rpPOWOBUX KOWTIB.

3BIiT rpoioBuX KowTis 3a 12 micauis 2022 POKY CknaneHo 3a Bumoramu MCBO 7 «3BiT 1npo pyx rpomiosux
KOUITIBY 3@ TPAMUM METONOM, 3TIAHO 3 SKUM PO3KPHMBAEThCA IH(OPMALLiA PO OCHOBHI KJIACH BANOBHX  HAIXOLKEHD
TPOLIOBHX KOWITIB 41 BAJIOBMX BUILIAT 'POIIOBHX KOLUTIB HA HETTO-OCHOBI. Y 3BiTi BiZTOOPaXKeHO PyX IPOLIOBMX KOLITIB Bij
ornepauiiHoi Ta Heonepauiittot (iHBecTHUINHOT Ta (inancoBoi) misnbHOCTI.

Mogii nicns patn Ganaxcy
[Moaii micha naru Ganaucy, ski morau 6 BIUIMHYTH HAa (DIHAHCOBMII CTaH, pe3yNbTaTH AiSILHOCT Ta pyX KOILTIB

TosapucTsa, Ta ki BiANoBiAHO 10 Mixknaponsux cranaapris diHaHcoBOT 3BiTHOCT] ToBapuctBo nosunHi Gyno poskpuri. He
BiOyBanucs.
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Jupekrq

[NonoBHUH

Xpomuenkos s Bosnoaumuposuuy

[Tucemenna 'anna [TetpiBHa
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